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1. 3ATAJ/IbHI BIAOMOCTI

CtpaxoBa KomnaHis «KO Mwutra» (mani ckopouyeHo - KomnaHnia) ctBopeHa 30.10.2007p. y dopmi
AKUiOHepHOro ToBapmuCTBa BigMNOBIAHO A0 3aKOHOAABCTBA YKpaiHU. CTaHom Ha 31.12.2019p. KomnaHia He
BXOAUTb A0 piHaHCOBMX rpyn.

OcHoOBHa AjianbHictb. KomnaHis Hapgae topuguMyHum Ta ¢isyHMm ocobam nocnyrm 3 Ao6poBinbHOro
CTpaxyBaHHA XWUTTS, Ha WO Mae niueHsito (cepis AE Ne522733 Big, 10.03.2015p.). Mocayrn HagatoTbcA Ha
BCilt TepuTopii YKpaiHM npeactaBHUMKamm KomnaHii Ta yepes gosipeHux ocib - arenTiB. Odic KomnaHii
3HaxogMTbCA B YKpaiHi y M. Kuesi, Ha Bymui Montascbkin, byamHok 10.

AkuioHepu. CtaHom Ha 31 rpygHAa 2019 poKy 3apeecTpoBaHMMM aKuioHepamu KomnaHii € topuanyHa
KOMnaHifA Ta ABi ¢isnyHi ocobu, sKi BoNoAitoTb i aKLiAMKM y TAKMX YaCTKax:

, Bidcomok yyacmi
AKuyioHepu Pe3udeHcmeo g
2os10cyro4ux akyii, %
fOpuduuHa komnaxia - Tosapucmeo 3
obmexceHowo 8idnogidansbHicmo «PpaHoeH Hepe3udeHm 96,0

Eccowietimc» (Franden Associates Ltd)

®i3uyHi ocobu pe3udeHmu 4,0

KinbKicTb npauiBHUKiB cTaHOM Ha 31.12.2019p. Ta 31.12.2018p. cknagana 17 Ta 22 ocib, BignosigHo.
2. 3ATAZIbHA OCHOBA ®OPMYBAHHA ®IHAHCOBOI 3BITHOCTI

DocTtoBipHe noaaHHA Ta BignosigHictb MC®3. ®iHaHcoBa 3BiTHICTb KomnaHii € ¢piHaHCOBOW 3BIiTHICTIO
3ara/ibHOro Npu3HayveHHs, fika cpopmoBaHa 3 METOH AOCTOBIPHO NoAaHHA GiHAHCOBOro CTaHy, piHaHCOBMX
pe3ynbTaTiB AifaNbHOCTI Ta rpowoBMX MoTOKiB KomnaHii ans 3a4o0BoJsieHHs iHPopmauinHux noTpeb
LWIMPOKOro KoJla KOPUCTYBAYiB MpU MNPUAHATTI HUMKU E€KOHOMIYHMX pileHb. KOHUENTyanbHOK OCHOBOMO
¢diHaHcoBoOI 3BiTHOCTI KomnaHii 3a piK, Wwo 3akiH4mecA 31.12.2019p., € MixkHapoaHi ctaHaapTM ¢iHaHcoOBOI
3BiTHOCTi (MC®3), BKAtoYatoum MixkHapoaHi cTtaHgapTn byxrantepcbkoro obaiky (MCBEO) Ta TaymayeHHs
(KTM®3, MKT), BuaaHi Pagoto 3 MixkHapoaHUX cTaHaapTiB byxrantepcbkoro 06niky (PMCBO) B UMHHIM
pepakuii, wo odiuitHo onpunogHeHHi Ha Beb-caliTi MiHicTepctBa ¢iHaHciB YKpaiHu. MigrotoBneHa
KomnaHieto ¢iHaHCOBa 3BIiTHICTb YiTKO Ta 6€3 Byab-AKUX 3acTeperkeHb BiAnoBiAAE BCiM BMMOram YMHHUX
MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBEO, OoTpMMaHHA fKux 3abesnedyye A0OCTOBipHE MNOAAHHA
iHbopmaLii B dpiHaHCOBIM 3BITHOCTI, @ came, AOPEYHOI, AOCTOBIPHOI, 3iCTaBHOI Ta 3p03yminoi iHbopmalii 3
HaBegeHHAM nopiBHANbHOT iHPopmauii 3a nonepegHin pik. Mpu dopmyBaHHI ¢iHAHCOBOT 3BITHOCTI
KomnaHis TakoXX KepyBasaCcb BMMOramu HaLiOHa/NbHMX 3aKOHOAABYMX Ta HOPMATMBHMX aKTIB LWOA0
opraHisayjii i BeaeHHsa OyxrantepcbKoro o67iKy Ta cknagaHHAa ¢iHAHCOBOI 3BITHOCTI B YKpaiHi, AKi He
npoTunpivyatb Bumoram MC®3.

Bantota nogaHHA 3BITHOCTI Ta PyHKLiOHaNbHA BanloTa, CTYNiHb OKPYrAeHHA. BantoTa nogaHHA 3BITHOCTI
BiANoBiAae ¢yHKLIOHANbHIA BaNtoTi, AKOKO € HalioHaNbHa BastoTa YKpaiHM — FPUBHA, CKAAZeHa Y TUCAYAX
rPUBEHb, OKPYFIEHUX A0 LiINX TUCAU.

NpunyweHHa npo 6e3nepepBHicTb AianbHocTi. LA ¢iHaHcoBa 3BiTHiCTb Oyna niarotoBneHa Ha OCHOBI
NpUNyLeHHs npo 6e3nepepBHICTb AiSNbHOCTI, BiANOBIAHO A0 AKOro peasnisauifd akTMBIB i NoraweHHs
3060B'A3aHb BigbOyBa€ETbCA B X04i 3BUYANHOT AisnbHOCTI. iHaHCOBA 3BITHICTb HE BK/IKOYAE KOPUIYBaAHHS, fKi
HeobxigHo 6yno 6 npoBecTM B TOMy BMMAAKy, AK6M KomnaHia He morna MpPOAOBXKWUTM MPOBALAMKEHHSA
¢diHaHCOBO-rocnoAapcbKoi AiANbHOCTI BigNnoBiAHO A0 NPUHUMNIB 6e3nepepBHOCTI AiAAbHOCTI.

PiweHHA npo 3aTBepAXKeHHA PiHaHCOBOI 3BiTHOCTI. iHaHCOBA 3BiTHICTb KOMMaHii 3aTBEpAKEHA 40 BUMYCKY
(3 meToto onpunogHeHHA) Fonosoto MpasBaiHHA Komnanii 19 aotoro 2020 poKy. Hi yyacHMKK Komnawii, Hi



iHWi ocobn He maloTb nNpaBa BHOCUTM 3MiHM A0 uiei diHaHCOBOI 3BITHOCTI nicna ii 3aTBepAXKeHHs A0
BUMYCKY.

3BiTHMIA nepioa ¢iHAHCOBOI 3BiTHOCTI. 3BiTHUM nepiogom, 33 AKMIA PopmyeTbcAa ¢iHaHCOBA 3BITHICTDb,
BBAKAETbCA KasieHAapHUI piK, Tob6To nepiog 3 01 ciuHa no 31 rpyaHs 2019 poky.

CraHaapT™, AKi 6yan BunywieHi, ane we He Habyau UYMHHOCTI. HuM)KYe HABOAATBCA HOBI CTAaHAAPTH,
NONpaBKM i PO3'ACHEHHS, AKi By BUNYLLEHI, ane wWe He BCTYNWAW B CUAY Ha AaTy BUNYCKY ¢iHaHCOBOI
3BiTHOCTi KomnaHii. KomnaHia Mmae Hamip 3actocyBaTW Ui CTaHAApTW, MOMPaBKM i PO3'ACHEHHA, y pasi
HeobxigHoCTi, 3 4aTu ix BCTyny B cuAy.

MC®3 17 "CrpaxoBi KoHTpaktu" 18 TpaBHs 2017 poKy Paga 3 MiKHapoAHWX CTaHAApPTiB ¢iHaHCOBOI
3BiTHOCTI onybnikyBana HoBui cTaHgapt MC®3 17 «CrtpaxoBi KoHTpakTu». [icna edekTuBHOro
BUKOPUCTAHHA MC®3 17 3amiHute MC®3 4 . MC®3 17 3acTOCOBYETbCA A0 BCiX BWAIB [0roBOpIB
CTpaxyBaHHA (TOOTO, CTpaxyBaHHA KWUTTA, CTPaxyBaHHA HEPYXOMOCTi, nNpAmMe CTpaxyBaHHA Ta
nepecTpaxyBaHHa), He3aNeXHOo Bi4 TUNy cyb'eKTiB, AKI BUMNYCTUAKM iX, a TaKOXK MNEBHWUX rapaHTiin Ta
biHAHCOBMX HCTPYMEHTIB 3 AUCKPELIMHUMM 03HaKaMK yyacTi. Matoum 3a MeTy AOCATHEHHA NOCNIA0BHOrO,
3aCHOBAHOMO Ha MPUHUMNAX ByxranTepcbKoro ob6/iKy CTPaxoBWMX KOHTPAKTIB, HOBWI CTaHAAPT BUMAarae
BMMIipPIOBATU CTPaxoBi 3060B’A3aHHA 33 NOTOYHOIO BaPTICTIO BUKOHAHHA Ta NPONOHYe 6inbll yHidbikoBaHMI
niaxig 4o BUMipHOBaAHHSA Ta NpeACTaBAeHHA AN1A BCiX CTPAXOBMX KOHTPAKTIB.

MC®3 17 Bumarae Big, cyb’ekTiB ineHTUIKyBaTM nopTdeni cTpaxoBUX KOHTPAKTIB, AKi CKNagatoTbcsa 3
KOHTPaKTiB, WO nignagatoTo Mig OAHAKOBI PM3MKM Ta YNpaBastoTbCa cnifibHO. KoxHuit noptdenb
€MITOBaHUX CTPax0OBUX KOHTPAKTIB CNig NOAINNTY LOHANMEHLLE Ha TPU Fpynu:

e rpyna KOHTPAKTIB, AKi € OBTAXKAUBMMM NPU NEPBUHHOMY BU3HAHHI, AKLLO TaKi iCHYIOTb;

e rpyna KOHTPaKTIB, AKi NpU NepBMHHOMY BU3HAHHI HE MaloTb 3HAYHOI MMOBIPHOCTI CTaTU OBTAXAUBUMMU
Yy MalibyTHbOMY, AKLLO TaKi iCHYIOTb;

e pellTa KOHTPaKTIB y NopTdeni, AKLLO TaKi iCHYHOTb.

Cyb’eKTy He 003BONEHO BK/IOYATU B OAHY FPyny KOHTPAKTM, eMIiTOBaHi 3 pi3HULED Ginblle 04HOro POKY.
Kpim Toro, aKWo noptdenb moxKe 6yTU NoAiNeHUIA Ha Pi3HI rpynu TiIbKM TOMY, LLO 3aKOH YU NiA3aKOHHUN
aKT ODOMEXYIOTb MPaKTUUYHY MOMAMBICTb AN1A Cy6’€KTa BCTAaHOBAKOBATM Pi3Hi UiHWM 4M piBeHb BuUNAAT
YyTPUMyBa4YaM MOAICIB 3 PiSHUMW XapaKTEPUCTUKAMM, TO CYD’EKT MOXKeE BKIHOUUTU TaKi KOHTPAKTM B OAHY
rpyny. 3aranbHa meta MC®3 17 - ctBOpUTU Mogenb 06niKy Ana A0roBopiB CTpaxyBaHHA, fKa € 6inbLu
KOPWCHOO Ta MOC/iAOBHOI ANA CTPAXOBMKIB.

OcHoBoto MC®3 17 € 3aranbHa moaesb, 4ONOBHEHA:
e CneujanbHa aganTtauia gns KOHTPAKTIB 3 GyHKLIAMM NpamOoT yyacTi (niaxig 3i sSmiHHO naaTtoto).
e CnpoueHnit niaxia (niaxig 4o po3noiny npemiit) nepeBarkHoO A1 KOPOTKOCTPOKOBUX KOHTPAKTIB.

MC®3 17 pie pgns 3BiTHMX nepiodis, WO noymHatoTbea 3 1 ciyHAa 2021 poky abo nicna uporo, i3
NopiBHANBHMMM NOKasHMKaMn. MCD3 17 HabyBa€e YUNHHOCTI AN1A PIYHUX 3BITHUX Nepioais, WO NOYMHAOTHCS
3 01 civyHa 2021 poky. [JOCTpOKOBE 3aCTOCYBAaHHA A03BONEHO Y Pasi 3aCTOCyBaHHA TakoxX MC®3 15 «Joxoau
Bif, peanisauii 3a gorosopamu 3 KnieHTamm» Ta MCP3 9 «DiHaHCOBI iIHCTPYMeHTU». KomnaHia mae Hamip
3acTocyBaTW LEeN CTaHAapT, 3 AaTu iX BCTyny B CW/Yy, Ta OUIHIOE BM/AMB 3MiH Ha ¢iHAHCOBY 3BiTHICTb B
ManbyTHboMY)

MNonpaeku go craHpaptis MCPO (IAS) 1 "MopaHHa iHaHcoBoi 3BiTHOCTI» | MCP3 (IAS) 8 «Ob6nikoBa
noniTMKa, 3miH1 B 061iKoBUX OLiHKaX Ta NOMUAKKU» O61aCTb 3MiHU: BU3HAYEHHA «CYTTEBOCTIY.

Monpasku o MC®3 (IAS) 1 i MC®3 (IAS) 8:



- YHi®iKyIOTb BM3HAYEHHS MOHATTA «CYTTEBOCTI» B Pi3HUX cTaHAapTax MC®3 i KoHuenTyanbHUX 3acagax
¢diHaHCOBOI 3BITHOCTI;

- A00AI0Tb MOACHEHHA 40 BU3HAYEHHA CYTTEBOCTI;
- BK/1HOYAIOTb KePiBHMLITBO NPO HecyTTeBY iHpopmauto B MCP3 (IAS) 1.
Micna BHeCEHHA NOMNPaBOK BU3HAYEHHA «CYTTEBOCTI» BUTNSAAE HACTYNMHMUM YNHOM:

«IHpOpMaLLia BBAXKAETbCSA CYTTEBOMD, fAKLLO MOXKHA Oyno 6 po3ymHO oO4iKyBaTWM BNAMB 1i BiACYTHOCTI,
COTBOPEHHA abo TPyAHOLLB ii PO3YyMiHHS Ha pilleHHs, SKi OCHOBHI KopwucTyBauyi ¢iHaHCOBOI 3BITHOCTI
3arasibHOro NpM3Ha4YeHHs NpUIMalOTb Ha NiAcTasi TaKoi ¢iHaHcoBoi 3BiTHOCTI. OpraHisauis oOLiHtoe
CYTTEBICTb B KOHTEKCTi hiHaHCOBOI 3BITHOCTI B Lii/lOMY.

MonpaBkn po craHaaptie MCHO (IAS) 1 "MNopaHHA diHaHcoBoi 3BiTHOCTI» i MCD3 (IAS) 8 "O6nikoBa
NoniTUKa, 3MiHM B 0B6/1iKOBUX OLLIHKaxX Ta NOMWAKK" HabyBaloTb YMHHOCTI ANA PiYHUX 3BITHUX Nepiogis, WO
noymHarotbea 3 01 ciuHa 2020 poKy. [locTpoKoBe 3aCTOCYBaHHA 403B0OJIEHO. [laHi NONpPaBKM CYTTEBO He
BM/AIMHYTb Ha ¢diHaHcoBY 3BiTHiCTb KomnaHii.

Monpaeku po craHaapty MC®3 (IFRS) 3 «06'egHaHHA 6i3Hecy» O61acTb 3MiHU: BU3SHAUYEHHSA «bi3Hecy».

BignoBiaHO A0 nonpasKkK, 6i3Hec - Ue iHTerpoBaHa CYKYMHICTb BUAIB AiANbHOCTI Ta aKTUBIB, 34iMCHEHHA
AKUX | KepyBaHHA AKUMM 34aTHE MPUBECTM A0 HafdaHHA ToBapiB abo nocayr NOKynuam, reHepyBaHHS
iHBecTuUiliHOro aoxoay (Takoro sk AuBigaeHAn abo BiAcoTKM) abo reHepyBaHHA iHWKWX AOXOAIB BiA,
3BMYalMHOI AisnbHOCTI. bisHec cknaaaeTbca 3 BKNAAiB i NPOLECIB, LLO 3aCTOCOBYHOTLCA A0 TaKMX BKAaAax, AKi
MOXYTb CNPUATU CTBOPEHHIO Biaaadi: BKnag - 6yab-AKMN eKOHOMIYHMI pecypc, AKMN CTBOPIOE Bigaadvy abo
MOXKe CNpuATU CTBOPEHHIO Bigdayi B pe3ynbTaTi 3aCTOCYBaHHA A0 HbOro oaHoro abo binblie npouecis.
Cepen, NpuKnadis Mo)KHa Ha3BaTM HEOBOPOTHI aKTMBKM (BKAKOYaOUM HemaTepiasibHi akTMBM abo npasa
BUKOPMUCTOBYBAaTM HEOOOPOTHI aKTMBW), iHTENEKTyasibHY BAACHICTb, MOM/AMBICTb OTPMMATM AOCTyNn [0
HeobxigHMX maTepianiB abo Npas, a TaKoX MpaLiBHUKIB. MNpouec-byab-aKa cuctema, CTaHAAPT, NPOTOKON,
yroga abo npaBuio, AKe Npu 3acTocyBaHHI 40 BKAady abo BK1agamu CTBOPIOE Biagady abo moxe cnpuatm
CTBOpEHHIo Biggauvi. Cepen NpUKNAAiB MOXKHaA Ha3BaTM MPOLLECM CTPATeriyHOro ynpas/iHHA, onepauinHi
npouecu i npouecu 3 ynpaeniHHA pecypcamu. Li npouecu, AK NpPaBUNO, OOKYMEHTYKOTbCA, ane i
iHTeNeKTyasibHMI NOTeHLiaN opraHi3oBaHOO PoboYOT CUAM, WO MAE HEOOXigHI HAaBMUKM i AOCBIA, | BUKOHYE
BMMOTIM NPaBu i yrog, Moxe 3abesneuynty HeobxigHi npoLecH, AKi MOXKyTb OYTM 3aCTOCOBaHI 40 BKNAAiB 3
METOI0 CTBOPEHHA BigAadi. Biggava- pesynbTaT BKAAAIB i 3aCTOCOBAHMX A0 TAKMX BKNAAIB NpoueciB, AKi
HagalTb ToBapu abo nocayrM NOKynuAM, FreHepyrloTb iHBEeCTUMUIMHWIM poXxig (Takmit sk amsigeHan abo
BiZLCOTKM) ab0 reHepytoTb iHLWMKI A0Xi4 Bif 3BUY4ANHOT AiSNbHOCTI.

B pesynbrati nonpasoK binble He NOTPIGHO OLiHIOBATU, UM 3A4aTHi YYaCHUKU PUHKY 3aMIiHUTK BiACYTHI
enemeHTM abo iHTerpyBatu npuAadaHy AianbHicTb i akTMBM. OpraHisauis MoXKe 3acTocyBaTM «TecT Ha
KOHLEHTpaUito», AKUIN, Yy pasi MOro NpoxoaKeHHA, BUKAOYaE HeEOOXiAHICTb NoAanbLOol OUiHKK. BignosigHo
[0 uboro ¢paKyNbTaTUBHOMO TECTA, AKLLO NPAKTUYHO BCA CNpaBes/MBa BapTicTb NpuAOaHNX BaIOBUX aKTUBIB
CKOHLIEHTPOBaHa B €AMHOMY aKTuei (abo B rpyni aHanoriYyHMx aKkTuBiB), NpuabaHi akTMBM He byayTb
npeacrasnaTv «bisHec». KomnaHis NoBMHHA 3acTOCOBYBATM AaHi NoONpaBKK WoAo0 06'eaHaHb bisHecis, Ans
AKUX AaTa NnpuadaHHA 36iraeTbca 3 NoYaTKOM abo HACTaE Nicaa NOYaTKy NepLIoro PiYHOro 3BITHOro nepioay,
noynHaeTbea 1 ciuHa 2020 poky abo nicana uiel aaty, i WoA0 NpUAGAHHA aKTUBIB, AKi BiabyBatOTbCA Ha AaTy
no4yaTKy Takoro nepiogy abo nicns Hei. locTpoKoBe 3aCTOCYBaHHA [,03B0/IEHO. [laHi NONPaBKM CYTTEBO He
BM/IMHYTb  Ha ¢iHaHcoBy 3BiTHiCTb KomnaHii. KomnaHia y ¢iHaHCOBIl 3BITHOCTI 3a piK, WO 3aKiHYMBCS
31.12.2019 p., He 3acTocyBana AOCTPOKOBO onybnikoBaHi MC®3, nonpaBKM A0 HUX Ta iHTepnpeTauii. B
[AHWUIM Yac KepiBHMLTBO OLiHIOE ePeKT NOTEHLIMHOro BNANBY LMX 3MiH Ha ¢iHaHCOBY 3BiTHICTb KomnaHii B
ManbyTHbOMY.

3. OCHOBHI MPUHLIMNU OBNIIKOBOI NONITUKU

CytreBi nono)eHHA 06niKoBoi noniTMkU. OCHOBA OLHKKM, 3acTOCOBaHa NpU CKAagaHHi ¢iHaHcoBOI
3BiTHOCTI. Lia diHaHCcOBa 3BiTHiCTb NigroToBAeHa Ha OCHOBI ICTOPMYHOI cobiBapToCTi Ta cnpasennBoi abo
aMOpPTU30BaHOI BApPTOCTi OKpemux ¢iHAHCOBMX IHCTPyMeHTIB BignoBigHo o MC®3 9 «®diHaHcoBI
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iHCTPYMEHTUY», 3 BUKOPUCTAHHSAM METOAIB OUiHKM ¢iHAaHCOBUX iHCTPYMeHTiB, Ao3soaeHux MCP3 13
«OUiHKM 32 cnpaBeAanBOIO BapTicTIO». Taki MeToAM OUIHKM BKAKOYAOTb BUMKOPWUCTAHHA CrpaBeanunBoi
BAPTOCTi, AK LiHW AKa byna 6 oTpMmaHa 3a Npoaax akTMBy, abo cnsiayveHa 3a nepefadvy 3060B'A3aHHA Y
3BUYAMNHIN onepayii MiXK y4aCHMKaMM PUHKY Ha AaTy OLiHKM. 30Kpema, BUKOPUCTaHHA Bip»KoBuMX Kypcis abo
LAHUX NPO NOTOYHY PWHKOBY BAPTICTb IHWOMO aHaNOM4YHOrO 33 XapaKTepoM iHCTPYMEHTY, aHanis
[OMCKOHTOBaHMX rPOLLIOBUX MOTOKIB abo iHWI mogeni BU3HayeHHA cnpaBeannBoi BapTocTi. MepeabayvyBaHa
cnpasegaMBa BapTiCTb ¢iHAHCOBMX aKTMBIB | 3000B’A3aHb BW3HAYAETbCS 3 BUKOPMUCTAHHAM HAABHOI
iHpopMaLLii Npo PUHOK i BiANOBIAHUX METOAIB OLLiIHKMN.

3aranbHi NONOXKEHHA WoAo0 06aiKoBUX nonituk. OcHoBa ¢dopmyBaHHA o6aikoBUX nonitMK. O6niKoBI
NONITUKM - KOHKPETHI MPUHLUMNM, OCHOBM, AOMOB/IEHOCTI, NpaBUaa Ta MPaAKTMKA, 3aCTOCOBaHi Ccyb'eKTOM
rocnogaproBaHHA NPU CKNagaHHi Ta nogaHHi diHaHcoBoi 3BiTHOCTI. MC®P3 HaBoaANTb 061iKOBI MONITUKMK, fAKI,
3a BMCHOBKOM PMCBEO, patoTb 3MOry CKAacTu Taky ¢iHAaHCOBY 3BiTHICTb, AKa MICTUTMME OOPEYHy Ta
[0CTOBipHY iHPOpMaLito Npo onepau,i, iHWi nogii Ta yMoBM, 40 AKMX BOHW 3aCTOCOBYIOTbCA. TaKi MOMITUKK
He cnia 3acTocoByBaTW, SKLIO BMAMB iX 3aCTOCyBaHHA € HecyTTeBMm. O6nikoBa nonitMka Komnawii
po3pobneHa Ta 3aTBepaKeHa KepiBHMLTBOM KomnaHii BignosiaHo ao sumor MCEO 8 «O6nikoBi NOMITUKY,
3MiHWM B 061iKOBUX OLLiHKaX Ta NOMUAKNY» Ta iHWKX YNHHUX MCD3,

IHpopmauia npo 3miHu B 06niKoBUX noaiTuKax. KomnaHia obunpae Ta 3acTocoBye CBOi 061iKOBi MNONITUKK
nocnigoBHO Ana noAibHMx onepauin, iHWKX nogin abo ymos, AKkwo MC®P3 KOHKpeTHO He BMMarae abo He
[,03BOJIAE BU3HAYEHHs KaTeropii ctaTtei, Aas AKMX iHWI NONITUKM MOXKYTb OYyTU AopedyHumu. KomnaHin
Bneplwe 3aCTocyBasia AeAKi NOMpaBKM A0 CTaHAAPTIB, AKi BCTynaloTb B CUAY ANA PiYHMX MNepioAis, WO
noymnHatoteca 1 ciyHa 2019 poky abo nicns uiei gatn, ane BOHW He BNJIMHYAM HA ¢iHAHCOBY 3BITHICTb
Komnamii 3a 2019 pik.

®dopma Ta Ha3Bu PpiHaHCOBMX 3BiTiB. Mepenik Ta HazBu popm PpiHaHcoBOI 3BiTHOCTI KomnaHii BignosigaoTb
BMMoram, BctaHosieHMm HIM(C)BO 1 «3aranbHi BUMOru Ao ¢iHaHCOBOI 3BITHOCTI», Ta dopmu MPUMITOK, WO
po3pobneHi BignosigHo Ao MC®3.

MeTtoan nopaHHa iHdopmauii y ¢iHaHcoBux 3Bitax. 3rigHo HM(C)BO 1 3BiT Npo CyKynHWi aoxig,
nepeabayae NoAaHHA BUTPAT, BU3HAHMX Y NPUOYTKY abo 36UTKy, 3a Knacudikaliieto, OCHOBaAHO Ha meToa,
"dyHKUii BuTpaT" abo "cobiBapTocTi peanisauii’, 3rigHO 3 AKMM BUTpPATU KnacudikyoTb BignosigHO Ao ix
dYHKLiN AK YacTUHM cobiBapTOCTi UM, HANPUKAAA, BUTPAT Ha aAMiHICTPAaTUBHY AiANbHICTb.

MpeacTaBneHHs rPOLWOBKX MOTOKIB Big, onepauinHoi AisnbHOCTi y 3BiTi NPO pyx TrPOLIOBMX KOLUTIB
3[iMCHIOETbCA i3 3aCTOCYBAaHHAM NPAMOro MeToAy, 3rigHO 3 AKMM PO3KPMBAETLCA iHGOPMALLA NPO OCHOBHI
KNacu HagxoAKeHb TpOLIOBMX KOLWITIB UM BWMNAAT FPOLIOBMX KOWTIB. IHOpMALA NPO OCHOBHI BMAM
rPOLLOBUX HAAXOAXKEHD Ta rPOLOBUX BMMNAAT GOPMYETLCA Ha NiacTasi 06nikoBUx 3anumcis Komnawii.

Bu3sHaHHA Ta ouiHKa ¢iHaHcoBUX iHcTpymeHTiB. KomnaHia BM3Hae ¢iHaHCOBMI akTMB abo ¢iHaHcoBe
30608'A3aHHA y b6anaHci BignosiaHO 4o MC®3 , KoAM i TiAbKM KONIM BOHO CTAE CTOPOHOK KOHTPAKTHUX
Nono¥eHb Wwoao GiHaHCOBOro iHCTpyMmeHTa. Onepaii 3 npuabaHHA abo npoaaky diHaHCOBUX IHCTPYMEHTIB
BM3HAOTbCA i3 3aCTOCYBAHHAM 006/iKy 33 4aTOI PO3pPaxyHKy. 3a CTPOKOM BMKOHAHHA ¢iHaHCOBI aKTUBK Ta
¢diHaHcoBi 3060B’A3aHHA NOAINAIOTLCA HA MOTOYHI (3i CTPOKOM BMKOHaHHA 3060B’A3aHb 40 12 micAuis) Ta
[OBroCTPOKOBI (3i CTPOKOM BUMKOHaHHA 30608B’A3aHb binblwe 12 micauis). KomnaHia knacuoikye ¢piHaHCOBI
aKTMBM AK TaKi, WO OUiHIITbCA Yy noganbwomy abo 3a amopTu3oBaHow cobiBapTicTio, abo 3a
cnpaBeAMBOLO BapTICTIO HA OCHOBI 060X TAKMX YNHHMUKIB:

- mogZeni bisHecy cyb’eKTa rocnofapoBaHHA 415 yNpaBAiHHA GiHAHCOBMMM aKTMBAMMU; Ta
- XapaKTePUCTUK KOHTPAKTHUX FPOLLIOBMX NOTOKiB GiHAHCOBOro aKkTUBY.

KomnaHis BM3HaE Taki kKaTeropii diHaHCOBMX aKTUBIB:

- piHaHCOBI aKTMBM, L0 OLHIOIOTLCA 3a CNPaBeA/IMBOLO BAPTICTIO, 3 BiA0oOpaXKeHHAM pe3yabTaTy
nepeoLiHK1 y NpubyTKy abo 36UTKy;



-¢piHAHCOBI aKTUBM, L0 OLHIOKTLCA 33 aMOPTM30BaHO cobiBapTicTio.
KomnaHis BU3Hae Taki KaTeropii ¢piHaHcoBMX 3060B'A3aHb:

- diHaHcoBi 3060B'A3aHHA, OLIHEHI 32 aMOPTM30BaHO CobiBapTICTIO;
- ¢piHaHcoBi 3060B'A3aHHA, OLIHEHI 33 cNpaBeA/IMBOO BAPTICTHO, 3 BiA0OParKeHHAM pe3ynbTaTy NepeoL,iHKM
y NpUBYTKY abo 361TKY.

MNig yac nepeicHOro BU3HaHHA ¢piHaHcoBOro akTMBy abo ¢iHaHcoBoro 3060B'A3aHHA KomnaHia ouiHtoe ix 3a
iXHbOIO crpaBea/iMBOO BApTICTIO. MpU NPUANHEHHI BU3HAHHA PiHAHCOBOro aKTUBY MOBHICTIO PI3HMLA MiXK:
6anaHcoBot0 BAPTICTIO (OUiHEHO Ha A[aTy MNPUMNMHEHHA BW3HAHHA) Ta OTPMMAHOK KOMMEHCALLED
(BKNtOYAOUM BYAb-AKMIA HOBUIA OTPUMAHWMI aKTUB MiHYC Dyab-sike HoBe B3ATe 30060B’A3aHHA) BU3HAOTb Y
npunbyTKy abo 36UTKY.

®iHaHCOBMIN aKTMB OLIHIOETbCA 33 aMOpPTM30BaHOK COo6IBapPTICTIO, AKWO BiH NPWAOABAETbCA 3 METOH
ofepKaHHA AOroBipHMX FPOLIOBMX MOTOKIB i AOroBipHi ymoBM ¢GiHAHCOBOrO aKTUBY rEHEpyOTb POLLOBI
NOTOKW, KOTPi € CYTO BWUMJIAaTaMM OCHOBHOI CyMM Ta MPOLEHTIB HA HeEMOraweHy 4acTKy OCHOBHOI CymM.
O6nikoBa noniTMKa WoAO0 MOAaNblWOl OUIHKM (IHAHCOBMUX IHCTPYMEHTIB PO3KPUBAETbCA HUNKYE Y
BiZANOBigHMX po3ainax 061iKOBOI NOAITUKMN.

FpowoBi KOWTK Ta iX eKBiBasIeHTU BK/IOYAIOTb FOTIBKY B Kaci, KOWTWN B HaHKax HAa NOTOYHMX pPaxyHKax Ta
KOPOTKOCTPOKOBI BMCOKONIKBIAHI iHBECTUL,T, AKi BiIbHO KOHBEPTYIOTLCA Y BiAOMI CyMM FPOLUOBMX KOLUTIB i
AKMM NPUTAMAHHWUIA HE3HAYHUI PU3MK 3MiHM BapPTOCTi 3 NEPBICHMM CTPOKOM MoralleHHs He Binblue Tpbox
micAuiB Big, 3BIiTHOI AaTW. MPOLWOBI KOWTK Ta iX €KBIBANEHTU MOXKYTb YTPUMYBATUCA, A onepaulii 3 HUMU
NPOBOANTUCA B HALLiOHANbHIl BaftOTi Ta B iHO3eMHIili BantoTi. [POLWIOBI KOWTK Ta iX eKBiBa/sIEHTM BU3HAtOTbCA
32 YMOBM BIignoOBIiAHOCTI KpUTeEpiAM BM3HAHHA aKTMBamu. [loganblla OUiIHKA TrPOLOBMX KOLITIB
34iMCHIOETbCA 3a CnpaBeg/IMBOID BAPTICTIO, SIKa OOPIBHIOE X HOMiHaNbHIM BapTocTi. Moganblua OUiHKa
€KBiBa/NIEHTIB TPOLIOBMX KOLWTIB, MNPeACTaBAEHUX Aen03uTamu, 3A4INCHIOETbCA 33 aMOPTU30BaHOM
cobiBapricTio. MepBicHa Ta noganblua OLiHKA MPOLWOBMX KOLWTIB Ta iX €KBiBaNeHTIB B iHO3EMHIill BantoTi
34iMCHI0ETbCA Y GYHKLiOHANbHIM BantoTi 3a odiuiiHUMn Kypcamm HBY.

®diHaHCOBI aKTMBM, WO OLIHIOOTLCA 32 aMOpTM30BaHOl cobiBapTicTio. [lo ¢diHAHCOBMX aKTMBIB, WO
OLLiHIOITbCA 33 aMOpTU30BaHOl cobiBapTicTio, KomnaHia BigHocuTb obairauii, genosutu, aebiTopcbKy
3aboproBaHictb. [icna nepsicHOro BM3HaHHA KomnaHis OUIHIOE iX 3a amMopTU30BaHO cobiBapTicTIo,
3aCTOCOBYOUYM MeTOoZ, ePpEKTMBHOTO BifCOTKA.

3acToCcoBYyHOUM aHai3 AUCKOHTOBAHWX FPOLLIOBMUX MOTOKIB, KOMNaHiA BUKOPUCTOBYE OAHY YW KiNbKa CTaBOK
AMCKOHTY, KOTpPi BiANoBiAaloTb NepeBakatounMm Ha PUHKY HOpMam doxody AnA ¢iHaHCOBWMX iHCTPYMEHTIB,
AKI MaloTb B OCHOBHOMY MOAIOHI YMOBU i XapaKTEPUCTUKK, BKAKOYAOYM KPeOUTHY AKICTb iHCTPYMEHTa,
3a/ILIOK CTPOKY, NPOTATOM AKOrO CTAaBKa BiZCOTKA 3@ KOHTPAKTOM € PiKCOBAHOID, @ TAKOXK 3a/IMLLOK CTPOKY
[0 noraweHHA OCHOBHOT CYyMM Ta Ba/ItOTY, B SIKilA 34iMCHIOBAaTUMYTbCA NaTEXi.

Y BUNagKy ¢iHaHCOBUX aKTUBIB KPeaAUTHMM 3O6UTKOM € TenepilHs BapTICTb Pi3HWULI MiXK A0roBipHUMM

rPOLIOBUMM MOTOKAMM, HaANEXHUMW A0 CnaaTM Ha KopucTb KomnaHii 3a 40roBopom; i rpoloBumu
noToKamu, AKi KomnaHisa o4ikye oaepKaTtn Ha CBOKO KOPUCTb.

CTaHOM Ha KOXHy 3BiTHY p[aty KomnaHia OUiHIOE, YW 3a3HaB KpeguTHUI pusnK 3a PiHaHCOBUM
iHCTPYMEHTOM 3HAYHOro 3pPOCTAaHHA 3 MOMEHTY MepBiCHOro BM3HAHHA. [1pM BUMKOHAHHI TaKOi OLHKMK
KomnaHis 3amicTb 3MiHM CymMM OYiKYBaHUX KpeaAUTHWUX 3O6UTKIB BUKOPWUCTOBYE 3MiHY PM3MKY HACTaHHA
nedonty (HEBMKOHAHHA 3060B'A3aHb) NPOTAroM OYiKyBaHOro CTPOKY Aii ¢piHaHCOBOro iHcTpymeHTa. [na
BMKOHaHHSA TaKoi OuUiHKM KomMnaHia nopiBHIOE pU3MK HacTaHHA gedonTy (HEBMKOHAHHA 3060B'A3aHb) 3a
¢diHaHCOBMM iHCTPYMEHTOM CTAHOM Ha 3BiTHY AaTy 3 PUM3MKOM HacTaHHA aedonty 3a iHaHCOBMM
iHCTPYMEHTOM CTAaHOM Ha AaTy NepPBICHOrO BM3HaHHA, i BPaXoBYE Npu LboMy 0BFpyHTOBAaHO HeobXigHy Ta
niaTBepaXKyBaHy iHpopmaLito, Wo € AocTynHo 6e3 HagMipHUX BUTPAT abo 3ycuib, i BKA3ye HA 3Ha4yHe
3POCTaHHA KPeAUTHOrO PU3MKY 3 MOMEHTY NEPBICHOrO BU3HAHHA.



KomnaHis moxxe 3pobutn npunyweHHs nNpo Te, WO KPeAUTHUA pU3MK 33 GiIHAHCOBUM iHCTPYMEHTOM He
3a3HaB 3HAYHOrO 3POCTAaHHA 3 MOMEHTY MepPBICHOTO BM3HAHHA, AKWO 6yno 3'acoBaHo, WO ¢iHaHCOBUM
iHCTPYMEHT Ma€ HM3bKWUIN PiBEHb KPEAUTHOro PU3MKY CTAaHOM Ha 3BiTHYy AaTty. Y Bunaaky ¢iHaHCOBOro
aKTMBY, WO € KPeaUTHO-3HELiHeHWM CTAaHOM Ha 3BiTHY 43Ty, ane He € npuabaHum abo cTBOpeHUM
KpeauTHO-3HeliHeHMM ¢diHaHCOBMM akTMBOM, KoMnaHia OUiIHIOE OYiKyBaHi KpeauTHI 306UTKU AK Pi3HULIO
MiXK BasioBOO 6a/NaHCOBOIO BAPTICTIO aKTUBY Ta TEMepillHbO BapTICTIO OYiKYBAHUX MAMBYTHIX rpoLOBMX
NOTOKIB, AMCKOHTOBAHO 3a NePBiCHO ePEKTUBHOKD CTABKOO BifCOTKA 3a PpiHAHCOBUM aKTUBOM. byab-Ake
KOPUryBaHHSA BU3HAETbCS B NPUOYTKY ab0 36UTKY sIK NpMOYTOK abo 36MTOK BiZ 3MEHLIEHHS KOPUCHOCTI.

KomnaHis BM3HAe GaHKiBCbKi AenNO3UTKU 3i CTPOKOM MoralleHHA Big YOTMPbOX A0 ABAaHAAUATM MicauiB 3
£atv GiHaHCOBOI 3BITHOCTI, B pasi, AKLLO AOCTPOKOBE NOralleHHs TaKMX 4eno3unTiB MMOBIPHO NpusBeae A0
3Ha4YHMX piHAHCOBMX BTPAT, B CKAaAi NOTOYHUX diHaHCOBUX iHBeCTULiN. KomnaHis BiAHOCHO GaHKIBCbKMX
[,eno3unTiB Ma€ HaCTyNHy MoAe/ib PO3PaxyHKy 36UTKy Bif 3HeLUiHeHHA GiHAHCOBOro akTUBY:

- Npu PO3MIilLleHHI Aeno3uTy B 6aHKy 3 BMCOKOM HagiliHicTio (iHBECTULiMHMIA piBeHb PenTUHTrY
uaAAA, uaAA, uaA, uaBBB Ta 6aHKM, WO MalTb MPOrHO3 «CTabinbHUIAY, WO MPUCBOIETHLCSA
PENTUHTOBUMM areHTCTBaMM, AKi BHeceHi Ao [lepKaBHOro peecTpy yNOBHOBAXKEHUX PENTUHTOBUX
areHTtcTB HKUMN®P) Ha gaTy po3milLleHHs KowTiB pe3epB 36MUTKIB pO3PaxOBYETLCS B 3a/1€XHOCTI Bif,
CTPOKY Ta YMOB PO3MilLeHHs (Npun po3milleHHi Big 1 Ao 3-x Micauis — po3mip 36UTKy cknagae 0%,
BiZ 3-x micauiB o 1 poky — 1% Big, cymun po3miweHHs, 6inblie 1 pokry — 2%);

- NpU PO3MIlLLEHHI Aeno3uTy B BaHKY 3 6iNbll HU3bKUM KPeaUTHUM PEeUTUHIOM (CNeKynaTUBHUMN
piBEHb PEWTUHIY, LWLO NPUCBOIETLCA PEUTUHTOBMMM areHTCTBaMM, AKi BHeceHi Ao [lepskaBHOro
pPeeECTpy yNnoOBHOBAXKeHUX penTuHrosmx areHtcts HKUMN®P) Ha aaTy po3milleHHA KOWTIB pe3eps
30UTKY pO3paxoBYeTbCA Y po3Mipi Big 7% po 20% Big cymu BKAady B 3a/IeXKHOCTI B po3mipy
pU3UKiB.

DebitopcbKa 3aboproBaHicTb. besymoBHa aebiTopcbka 3ab0proBaHiCTb BU3HAETLCA AK aKTUB TOAj, KoM
KomnaHis cTae cTOpoHOW A0roBopy Ta, BHACAIAOK LbOro, HabyBae opuanyHe NpaBo OAEPKATU FPOLUOBI
KowTK. MNepBicHa ouiHKa AebiTopcbKoi 3aboproBaHOCTI 34iMCHIOETLCA 3a cnpaBeanBOO BapTicTio. [Micas
nepBiCHOrO BWM3HAHHA Nogasjblua OuiHKA AebiTopcbKoi 3aboproBaHoOCTi BigOYBaETHCA 3@ aMOPTU30BAHOKD
BapTicTio. MNMoToyHy aebiTopcbKy 3aboproBaHicTb 6€3 BCTaHOBAEHOI CTaBKM BigcoTKa KomnaHia ouiHoe 3a
CYMOLO NepPBICHOTO paxyHKy GaKTypu, AKLLO BNINB ANCKOHTYBAHHA € HECYTTEBUM.

JebiTopcbKka 3aboproBaHicTb 3a NOCAYrKM CTPAxyBaHHS, MO3MKM Ta iHWa gebiTopcbKa 3aboproBaHicTb 3
¢dikcoBaHMMM ab0 06YMOBAEHMMM NAATEKAMM, LLLO HE KOTUPYIOTLCS HA aKTUBHOMY PUHKY, KnacudikytoTbea
AK «MNO3MKWM BWMAaHi Ta paebitopcbka 3aboproBaHicTby. [ebiTopcbKka 3aboproBaHicTb 3a CTPaxoBOHO
LIANBHICTIO - LLe 3a60proBaHicTb 3a 4OrOBOPAMM CTPAXYBAHHA KUTTA, NOrALLEHHA AKOT OYIKYETbCA BNPOLOBXK
45 pHiB Big, A4aTh 3BITHOCTI.

30608B'a3aHHA. Kpeautopcbka 3aboproBaHicTb BUM3HAETbCA AK 3060B’A3aHHA TOAj, Konu KomnaHia cTae
CTOPOHOI A0roBOpPY Ta, BHACNIAOK LbOro, HabyBae opuanyHe 3060B’A3aHHA CNAATUTU TPOLIOBI KOLWTH.
MoTouHi 3060B’A3aHHA — Le 3060B’A3aHHA, AKi BiANOBIAAOTb OAHIM abo AEKiINbKOM i3 HUKYEeHaBeAEHUX
03HaK:

-KepiBHuuTBO KOMnaHii cnogiBaeTbcAa noracutn 3060B’A3aHHA abo 3060B’A3aHHA MNiAAATAE MoraweHHro
NPOTArOM ABaHAAUATM MiCALiIB Nicas 3BITHOro nepioay;

-KepiBHnuteo KomnaHii He mae 6e3ymoBHOro npaBa BiACTPOYMTM MOralleHHA 3060B’A3aHHA NPOTArom

LLOHalMeHLUe ABaHa[UATM MiCALLIB micas 3BiTHOro nepioay.

MoToyHi 30608B’A3aHHA BM3HAKOTbCA 3@ YMOBM BiAMNOBIAHOCTI BM3HAYEHHIO | KpUTEPIAM BU3HAHHA
30608’A3aHb, Y NOAANbLIOMY - 32 AMOPTM30BAHOO BapTICTHO.



30608°’A3aHHA 30 8UMO2aMU 10 002080PAM CMPAxXy8aHHA ummsa. OuiHKa 30608B'A3aHb, WO BUNANBAE 3
BMMOrI 33 O0OroBOPaMK CTPAXyBaHHA KUTTA € HAMbiNbl BaXKAMBOK OyxranTepcbKow oOLuiHKOo KomnaHii.
ICHYIOTb A€eKislbKa NPUUYNH HEBM3HAYEHOCTI, AIKi HeobXigHO BpaxoByBaTK NPU OLiHLi LMX 3060B’s13aHb, Ta Mo
AKMM KomnaHia mae 060B’A30K 34iMCHUTM BUMNAATU 338 TaKMMKW BMMOramu. Posmip cTpaxoBux pesepsis
KomnaHii BU3HaAYyaeTbCcA Ha NifcTaBi YAHHOIO 3aKOHOAABCTBA YKpaiHW CTOCOBHO GOpMyBaHHA pesepBiB i3
CTpaxyBaHHA KuUTTA. KepiBHMuTBO KOoMnaHii BBa)Kae, WO 3000B’A3aHHA MO 3a3Ha4YeHMM BMMOram
po3paxoBaHi Ha KiHeub 2019 poKy € aaeKBaTHUMMU.

®iHaHCcOBI aKTMBM Ta 3060B'A3aHHA 3ropTaloTbeA, AKWO KomnaHia Mae opuanydHe nNpaBo 34iNCHIOBATU
3anik BU3HaHMX y 6anaHci cym i mae Hamip abo 3pobuTK B3aemosanik, abo peanisyBati akTMB Ta BUKOHATU
30608'AA3aHHA 04HOYACHO.

OcHoBHi 3acobu. KomnaHis BM3HAEe maTepiasbHUIN 06'€EKT OCHOBHMM 3acob0Mm, AKLLO BiH YTPUMYETbCA 3
METOI0 BMKOPUCTAHHA iX Yy MNpoLeci CBOEI AiANbHOCTI, HaZaHHA nocnyr, abo Aana 34iCHeHHA
AAMIHICTPATUBHUX | CcOLianbHO-KYNIbTYPHUX YHKLIA, OYiKYBAaHMA CTPOK KOPUCHOIO BUKOPUCTAHHA
(ekcnnyatau,i) AKMx 6inblue ogHOrO POKy Ta BapTiCTb AKMX Binblue 6000,0 rpH. O6'eKTM OCHOBHUX 3acobiB
BifobOpaXKaloTbCcA 3a NEepBiCHOK BAPTICTIO 33 BMPaxyBaHHAM HaKOMMYEHOi amopTM3auii Ta HapaxoBaHMX
36MTKiB Bif, 3HeuiHeHHA. Cyma HaKonmMyeHoi amopTM3auii Ha AaTy NepeoLiHKU BUK/OYAETLCA 3 BaJIOBOI
6an1aHCoBOI BapTOCTi aKTMBY Ta YNCTOI CyMM, NepepaxoBaHOi 40 NepeoLiHeHOT cymn akTuBY. [JOOLiHKa, fKa
BXOAMTb A0 CKNAaZy BAACHOrO Kanitany, NepeHoCcUTbCs A0 HEPO3MOAiNeHOro NPUBYTKY, KO NPUNUHAETLCA
BM3HaAHHA BiANOBigHOro aKTUBY. BUTPaATM Ha PeMOHT i NOTOYHe 06CAYroByBaHHS BigobpaXkatoTbCs y 3BT
NpPo CyKYMHWI goxia y nepiogi ix BAHUKHEHHA. AMOPTU3aLLiA HapaXxOBYETbCA B LiIAX CNUCAHHA BapToCTi abo
NepeouiHKM aKTUBIB 3 BUKOPUCTAHHAM JiHIMHOFO MeToAy MNPOTArOM O4YiKyBaHOro CTPOKY KOPMUCHOTO
BMKOPUCTAHHA TaKUM YNHOM:

lpynu CmpoK KOPUCHO20 BUKOPUCMAHHSA, POKU
HexXntnosi npumilieHHA 50

TPAHCNOPTHI 3acobu 5

KOoMN’toTepHa TexHiKa Ta odicHe ycTaTKyBaHHA 3

odicHi mebni, nobyToBa TEXHIKA, iHBEHTAp 3-7

ONTUYHI, eNeKTpPoMeXaHiyHi NpMbopwn Ta cucTtemMm 3B’A3KY 3-7

HemarepianbHi aktuBu. Ha 6anaHci KomnaHii 061iKoByeTbCA NliLeH3ia Ha A0OPOBiNIbHE CTPAXyBaHHA KUTTA
(o € ocHoBHOt gisnbHicTiO KomnaHii), CTPOK KOPUCHOrO BWMKOPMUCTAHHA AKOI — HEBM3HAYEHUMN.
HemaTtepianbHW aKTUB 3 HEBM3HAYEHUM TEPMIHOM KOPUCHOT CY*KOWU HEe aMOpPTU3YETbCA. TEPMiIH KOPUCHOIT
CNYXOWM HemaTepiaNbHOro aKTUBY 3 HEBM3HAYEHWM CTPOKOM KOPMUCHOI CNYXKOW aHani3yeTbCA HA KOMKHY
3BiTHY AaTy Ha NnpeaMeT 3'ACyBaHHA, YN AIMCHO B CBIT/Ni OCTAHHIX NOAiM i 06CTaBWH BiH € HEBU3HAYEHUM.

3MeHLIEeHHA KOPUCHOCTI OCHOBHMX 3ac06iB Ta HemaTepiaibHUX aKTUBIB. Ha KOXKHY 3BiTHY AaTy KomnaHis
OLLIHIOE, YN € AKACb O3HAKa TOrO, LLLO KOPUCHICTb aKTUBY MOXKe 3mMeHWKnTMCA. KomnaHia 3meHwye 6anaHcosy
BApTiCTb aKTUBY A0 CYMM MOro OYiKYBAHOrO BiALWKOAYBAHHA, AKWO i TiNbKM AKWO CymMa OYiKyBaHOrO
BiALUKOAYBAHHA aKTMBY MeHLIA Big Moro 6anaHcoBoi BapTOCTi. Take 3MEHLIEHHA HEeramHo BM3HAETbCA B
NpMbyTKax 4M 36UTKaXx, AKLLO aKTUB He 06/1iIKOBYIOTb 3a NepeoLiHeHoo BapTicTio 3rigHo 3 MCBO 16. 36uToK
BiZL 3MEHLUEHHS KOPWUCHOCTI, BU3HAHWN AN aKTMBY (3a BUHATKOM ryABiny) B nonepeaHix nepioaax,
KomnaHis CTOpHYE, AKWO i TiNbKM AKLLO 3MIHWUAMCA nonepeaHi OuiHKK, 3aCTOCOBAHI ANA BU3HAYEHHA CyMU
OYiKyBaHOro BigWKoAayBaHHA. MNicna BU3HAHHA 36UTKY Bif, 3MEHLUEHHA KOPUCHOCTI aMopTM3aLia OCHOBHMUX
3acobiB KOpUryeTbcAa B ManMbyTHiX nepiogax 3 MeTow po3noaifieHHA nepernaHyToi 6anaHcoBOi BapToCTi
HEeobOPOTHOrO aKTUBY HA CUCTEMATUYHIA OCHOBI NPOTAFOM CTPOKY KOPUCHOTO BMKOPUCTAHHS.

ToBapHoO-martepianbHi 3anacu BigobpakaloTbCA 32 HAMMEHLLO 3 ABOX BeANYMH: cobiBapTicTio abo wiHO
MOX/INBOFO NpoaaxKy. ToBapHO-maTepianbHi 3anacK Wo yTpumytoTbcsi KoMnaHieto, BUKOPUCTOBYOTbCA Y
NOTOYHIN rocnogapchbKin AisnbHocTi KomnaHii i He npuMsHayeHi ana noganbloi peanisauii. CraHom Ha 31



rpyaHs 2019 poky 6anaHcoBa BapTiCTb 3anaciB, WO BKAKOYAOTb Y TOMY 4YMCAi nojicu (61aHKu cyBopoi
3BiTHOCTI), cTaHOBMTb 18 TUC. rpH.

3abe3neyeHHa BM3HalOTbCA, KoauM KomnaHia Mmae TenepiwHo 3aboproBaHicTb (lopuandHy abo
KOHCTPYKTUBHY) BHACNiAOK MUHYNOT nogii, icHye MMOBipHIicTb (TOOTO Ginblue MOMXKANBO, HiXX HEMOXKAUBO),
LLLO noralleHHs 3060B'A3aHHA BUMaraTume BUBYTTSA pecypciB, KOTPi BTi/OWOTb Y cobi eKoOHOMIYHI BUroaw, i
MOXHa [OCTOBIPHO OLHMTU cyMy 3060B'A3aHHA. KOMnNaHis TAaKoXK CTBOPIOE pe3epB BWUTPAT HA onaaty
LLLOPIYHUX (OCHOBHUX Ta AOAATKOBUX) BiAMNyCcTOK. PO3paxyHOK TaKOro pesepBy 3AiMCHIOETbCA Ha NiacTaBi
npasun 0O6nikoBoi noniTMKn KomnaHii. Po3mip cTBOpeHOro pesepBy oniaTM BiANyCTOK Mignsrae
iHBEHTapM3aLii Ha KiHeub POKyY. Po3mip BiapaxyBaHb 40 pe3epBy BiANYCTOK, BKAKOYAKOUYM BigpaxyBaHHA Ha
coujasibHE CTPaxXyBaHHA 3 LIUX CYM, PO3PaAXOBYHOTbCA BUXOAAYM 3 KiNbKOCTi AHIB PaKTUYHO HEBUKOPUCTAHOI
npauiBHMKaMM BigNycTKM Ta IXHbOrO CepeaHbOAEHHOro 3apobiTKy Ha MOMEHT NpPOBEAEHHA TaKoro
PO3pPaxyHKy.

Bunnatm npauiBHMKaMm. KOMNaHiA BW3HA€E KOPOTKOCTPOKOBI BWUMAATU MNpPaLiBHWMKaM AK BUTPATM Ta fAK
3000B'A3aHHA Nicns BMpaxyBaHHA OyAb-AKOi BXe crnadeHoi cymun. KomnaHia BM3HaE O4YiKyBaHy BapTiCTb

KOPOTKOCTPOKOBMX BMMAAT MpaLiBHMKAM 3a BiACYTHICTb AK 3abe3neyeHHA BignyCcToK - Mig 4Yac HadaHHA
npauiBHUKaMK NOCAYT, AKi 36inbLUYIOTh iXHi NpaBa Ha MallbyTHi BUNAATU BiANYCKHUX.

MeHciltHi 3060B'A3aHHA. BianoBiAHO A0 YKpaiHCbKOro 3aKOHOAABCTBA, KommaHia yTpUMYE BHECKM i3
3apobiTHOi nnatu npauiBHMKiB A0 [eHciliHoro ¢oHay. MOTOYHI BHECKM PO3PaxoBYHOTbCA SIK MPOLEHTHI
BifipaxyBaHHA i3 NOTOYHMX HapaxyBaHb 3apobiTHOI NnaTHI, TaKi BUTpPaTU BigobparkatoTbca y nepiogi, B
AKOMY OYy/IM HagaHi npauiBHMKaMM NOCAYTM, WO HAaAaloTb iM NPaBo Ha OAEepP)KaHHSA BHECKIB, Ta 3apobieHa
BiANoBiAHa 3apobiTHa nnaTHA.

Bu3sHaHHA aoxoay BiA, peanisauii ctpaxoBux nocayr. loxoan KomnaHii Big peanisauii ctpaxoBux nocayr
BM3HAOTbCA 32 METOAOM HApPaxyBaHHA, WO A3E MOXAMBICTb 3A4IACHIOBAaTM KOHTPOJb 33 CBOEYACHOO i
MOBHOIO CMNATOK CTPaxyBa/ibHMKAMKM CTPaxXoBMX Mpemiil. YMOBM BCTyNMy B Ail0 AOrOBOPY CTPaxyBaHHA
BM3HAYaeTbcA [paBMnamm CTpaxyBaHHA 33 OKPeMO po3pobneHO Ta 3aTBEPAXKEHOK MPOorpamoto
CTpaxyBaHHA. He BM3HAlOTbCA [AOXO40M OTPUMAHi aBaHCOM CTPAxoBi nnartexki (BHecku, npemii). Taki
CTpaxoBi nnatexi (BHeckwu, npemii) ob6niKoBYyOTbCA fAK 3aOOProBaHiCTb 3a OTPMMAHMMM aBaHCaAMM i
BpaxoBytoTbcA okpemo (MCBO Nel «lMoaaHHA diHaHCOBOI 3BITHOCTI»). OTPMMaHi aBaHCOM CTPaxoBi NAaTeXi
BM3HAOTbCA AOXO40M MPOTArOM TEPMIHY Aii AOroBopy CTpaxyBaHHA MeTOAOM PiIBHOMIPHOrO HapaxyBaHHS,
BiZNOBiAHO A0 BCTaHOBAEHOrO rpadiky cnaaTi CTpaxoBMx Npemii.

Onepauii B iHo3eMHi BantoTi 06/1iKOBYIOTbCA B YKPATHCbKUX MPUBHAX 33 0QiLinHMM Kypcom obmiHy HBY Ha
[aty npoBeAeHHA onepauiin. MoHeTapHi akTMBM Ta 3000B'A3aHHA, BMParKeHi B iHO3EMHWX BastoTax,
nepepaxoBytoTbCA B IPUBHIO 3a BiANOBigHMMM Kypcamu obmiHy HBY Ha aaTy 6anaHcy. HemoHeTapHi cTaTTi,
AKi OLIHIOTLCA 33 iCTOPUYHOI COBIBapTiCTIO B iHO3EMHIM BantoTi, BigobpaxKatoTbCA 3@ KYpCOM Ha aaTy
onepauii, HeMOHeTapHi CcTaTTi, AKi OLUiHIOTbCA 33 ChnpaBea/IMBOK BapTICTIO B IHO3EMHIN BastoTi,
Bif,0OpaKatoTbCA 3a KYPCOM Ha AaTy BM3HAYEHHA CnpaBeAamnBoil BapTocTi. KypcoBi pi3HMU, WO BUHUKAK
npu nepepaxyHKy 3a MOHETAPHMMM CTATTAMM, BU3HAKOTLCA B NPUOYTKY abo 36UTKy B TOMY nepioai, y AKomy
BOHW BMHMKaOTb. KomnaHis BUKopucToByBana 0O6MiHHI Kypcu Ha gaty 6anaHcy:

31 rpyaHAa 2019 pokKy 31 rpyaHAa 2018 poKy
1 ponap CLUA 23.6862 27,688264
1 eBpo 26.422 31,714138

OCHOBHi NpUNyLWEHHA, OWiHKK Ta cyaKeHHA. Mpu nigrotosBui ¢iHaHcoBoi 3BiTHOCTI KomnaHis 3ailcHioe
OLiHKM Ta NPUNYLLEHHA, AKI MaloTb BMJIMB Ha enemeHTU ¢iHAHCOBOI 3BITHOCTI, FPYHTYyOUMCb Ha MC®P3,
MCBO Ta TaymayeHHsX, po3pobieHnx KomiTeTom 3 TaymadeHb MiKHapoaHoi ¢piHaHCOBOI 3BITHOCTI. OUiHKK
Ta cya)keHHA 6asyloTbCcA Ha MonepeAHbOMY AO0CBiAI Ta iHWKMX daKTopax, WO 3a iCHyuMx obcTaBWH
BBaXKalOTbCA OOIPYHTOBAHMMM i 3@ pe3ynbTaTamMm AKUX NMPUINMAIOTLCA CYAXKEHHA Wwoa0 6anaHCcoBOi BapTOCTi
aKTMBIB Ta 3000B’A3aHb. Xo4a Ui po3paxyHKM 6asytoTbca Ha HaABHIlM y KepiBHMUTBA KomnaHii iHdopmau,i
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Npo NOTOYHI Noaii, GaKTUYHI pe3ynbTaTM MOXKYTb 3PELUTO BiApi3HATUCA BiA UMX po3paxyHKis. Obnacrti, e
TaKi CyAyKeHHA € 0cOBAMBO BaXXAMBUMMK, 0BNACTI, LLO XapaKTEPU3YIOTbCA BUCOKMM piBHEM CKNAAHOCTI, Ta
obnacTi, B AKMX NPUNYLLEHHA M pO3PaxyHKM MalOTb BEMKE 3HAYEeHHA s NiAroToBKM ¢iHaHCOBOT 3BITHOCTI
3a MC®3, HaBedeHi HUXKYe.

CyA KeHHA Wwo[o0 onepauii, nogin abo ymos 3a BiaCyTHOCTi KOHKpeTHUX MC®3. AKwwo Hemae MCP3, akuii
KOHKPETHO 3aCTOCOBYETbCA A0 onepauii, iHWoi noaii abo yMoOBM, 3aCTOCOBYIOTbCA CYAMKEHHA Nig yac
pPO3p0bNEHHS Ta 3acToCyBaHHA 06niKoBOI NoniTMKKM, wWob iHdopmauia byna popedvHoo AnAa notped
KOPUCTYBayiB A4/1A MPUNHATTA €KOHOMIYHMX pilleHb Ta AO0CTOBIPHOW, Yy TOMY 3HauyeHHi, wo d¢iHaHcoBa
3BITHICTb:

— MoAaE AOoCTOBipHO PpiHAHCOBUI cTaH, GiHAHCOBI pe3yAbTaTh AifANbHOCTI Ta rPOLWOoBi NOTOKM KomnaHii ;

— Big06parKae EKOHOMIYHY CYTHICTb onepaLii, iHWKX Noain abo yMmoB, a He AuLie pPUanYHYy dopmy;

— € HelTpanbHOlo, TOBTO BiNLHOM BiA ynepeaxKeHsb;

— € NOBHOIO B YCiX CYyTTEBMX ACMEKTAX.

Mig yac 34iMCHEHHA cyAXKeHHs KepiBHMUTBO KoMMaHii NOCMAa€eTbCA Ha MPUMAHATHICTb HaBeAeHWX Aani
O)Kepen Ta BPAaxOBYE iX Y HU3XigHOMY NOPAAKY:

a) Bumoru B MC®3, y aKkux inetbca npo noAibHi Ta Nos’A3aHi 3 HUMM NUTAHHSA;

6) BM3HAYEHHA, KpUTepii BU3HAHHA Ta KOHUENLji OUiHKM aKTMBiB, 3060B’A3aHb, AOXOAiB Ta BUTpaT Y

KoHuenTyanbHilt ocHOBi piHaHCOBOI 3BITHOCTI.

Mig vac 34iMcHEeHHA cyaXKeHHs KepiBHMUTBO KomnaHii BpaxoBye HalMOCTaHHILLI NONOXEHHA iHLMX OpraHiB,
Lo po3pobaATb Ta 3aTBEPAKYIOTb CTaHAAPTM, AKi 3aCTOCOBYHOTb NOAIOHY KOHLLENTyasbHY OCHOBY ANA
po3pobaeHHA CTaHAApPTIB, iHWY npodeciiHy niTepaTypy 3 06AiKy Ta NPUNHATI rany3esi NPaKTUKWK, TiE
MipOto, AKOIO BOHWU He cyrnepeyvaTb BULLe3a3HavYeHUM gxepenam. Onepau,ii, Wwo He pernameHTytoTbca MCD3
KomnaHieto He 34ilicHIOBaNMCh.

CyA)KeHHA WoA0 cnpaseanBoi BapTocTi aktueiB KomnaHii. CnpaBeaivBa BapTiCTb iHBECTULIN, LLLO aKTUBHO
obepTatoTbCA Ha OpraHizoBaHMx ¢GIHAHCOBMX pPUHKaX, PO3PAXOBYETbCA HAa OCHOBI MOTOYHOI PUHKOBOI
BapTOCTi HA MOMEHT 3aKpUTTA TOPriB Ha 3BiTHY AaTy. B iHWMX BMNaAKax OLUiHKa cnpaseAMBOI BapTOCTI
IPYHTYETbCA Ha CYAMKEHHAX WoA0 nepeabayyBaHUX MaMbYTHIX FPOLWOBMX MOTOKIB, iCHYHOYOI EKOHOMIYHOI
CUTYyaUil, PU3KNKiB, BNACTUBMX Pi3HUM iHAHCOBMM iHCTPYMEHTAM, Ta iHWNX GAKTOPIB 3 BPaxyBaHHAM BUMOT
MC®3 13 «OuiHKa cnpaBeaaMBOi BApTOCTi».

CyA’KeHHA WoAo 3MiH cnpaBegnBoi BapTocTi dpiHaHCOBUX aKTuBiB. KepiBHMUTBO KOMnaHii BBaXKag, WO
06MiKOBI OUIHKM Ta NPUNYLLEHHA, AKI MalOTb CTOCYHOK A0 OUiIHKM PiHAHCOBUX IHCTPYMEHTIB, A€ PWUHKOBI
KOTUPYBaAHHA HeAOCTYMHi, € K/IOYOBMM AKepesioM HEBM3HAYEHOCTI OLHOK, TOMY LO:

- BOHM 3 BMCOKMM CTyneHem MMOBIPHOCTI 3a3HalOTb 3MiH 3 NJIMHOM 4acy, OCKi/IbKM OLiIHKK 6a3yloTbca Ha
NPUNYLLEHHAX KepiBHMLTBA WOAO BifCOTKOBUX CTAaBOK, BOMATUABbHOCTI, 3MiH Ba/lOTHMX KypCiB, MOKa3HMKIB
KPeauToOCNPOMOIKHOCTI KOHTPAreHTiB, KOpPUryBaHb Mif, Yac OLHKM iHCTPYMEHTIB, a TaKOX crneundiyHmnx
ocobnumBocTen onepay,in; Ta

- BM/MB 3MiHM B OLiHKax Ha aKTuBM, BigobpakeHi B 3BiTi Npo ¢iHAHCOBMI CTaH, a TAKOX Ha AoXo4M
(BuTPaTH) MOKE BYTU 3HAUHUM.

AKO6M KepiBHMUTBO KomnaHii BMKOPUCTOBYBaNO iHWI MPUNYLWEHHA LWOAO BiACOTKOBMX CTABOK,
BOMIAaTU/IBHOCTI, KypcCiB 0OMiHY BantoT, KpeAUTHOTO PENTUHIY KOHTpareHTa, AatM odepTu i KopuryBaHb nig,
Yyac OLiHKM iHCTpymeHTiB, binbwa abo meHlwa 3miHa B OUiHUi BapToCTi piHAHCOBUX iHCTPYMEHTIB y pasi
BiICYTHOCTi PMHKOBMX KOTMPYBaHb Mana 6 icToTHWUI BNAMB Ha BifobpaKeHui y GiHaHCOBIM 3BITHOCTI YNCTUI
nNpUBYTOK Ta 36MTOK.

Po3ymitounm BaxKAMBICTb BUMKOPUCTaHHA O6/IKOBMX OLHOK Ta MPMNYyLEHb LWOAO ChpaBeaaMBOi BapTOCTi
¢diHaHCOBMX aKTMBIB B pasi BigCYTHOCTI BXigHMX AaHMX LWOAO CnpaBeasMBOi BAapTOCTi Mepuoro piBHS,
KepiBHnutBo KomnaHii nnaHye BMKOPMUCTOBYBATW OLIHKM Ta CyA)KeHHA AKi 6a3yloTbcs Ha npodeciliHin
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KOMMNEeTeHLii npauiBHKKIB KomnaHii, 4OCBiAi Ta MUHYAMX NOAIAX, A TAKOX 3 BUKOPMUCTAHHAM PO3paxyHKiB Ta
mozenen BapTocTi piHAHCOBUX aKTUBIB. 3any4yeHHA 30BHILLIHIX EKCMEePTHUX OLIHOK WoA0 Takux piHaHCOBUX
iHCTPYMEHTIB A€ OuiHKa, fAKa 0a3yeTbcAa Ha npodeciiHin KomneTeHLUil, AOCBiAi Ta po3paxyHKax €
HeAOCTaTHbOW, Ha [AyMKy KepiBHMLUTBA € MPUUAHATHUM Ta HeobxigHUM. BWMKOPUCTaHHA  Pi3HUX
MapKeTUHrOBMX NpUNyLLeHb Ta/abo MeTOAiB OLHKM TaKOX MOXe MaTh 3HaYHUI BNAMB Ha nepeabadysaHy
cnpaseasiMBy BapTiCTb.

CyA)KeHHA WoA0 O4YiKyBaHMUX TePMIHIB YyTPMMYBaHHA ¢iHAHCOBUX IHCTpymeHTiB. KepisHuuTBO KOomMnaHii
3aCTOCOBYE NpodeciliHe CyarKeHHA WoA0 TEPMiHIB YTPMMaHHA QiHAHCOBUX IHCTPYMEHTIB, WO BXOAATb A0
CKnagy diHaHcoBMx akTuBiB. MpodeciitHe cyarKeHHs 3a UMM MUTaHHAM IPYHTYETbCA Ha OLUiHLI pU3MKiB
¢diHaHCOBOro iHCTPyMeHTy, 1oro npubyTKoBOCTI M AMHamiui Ta iHwWuUX ¢akTopax. [poTe icHyOTb
HEBM3HAYeHOCTi, AKIi MOXyTb OyTM noB’A3aHi 3 Npu3ynMHeHHAM o06iry UiHHMX nanepiB, WO He €
NiAKOHTPONbHUM KepiBHMUTBY KomnaHii ¢akTopom i moxKe CYyTTEBO BMAMHYTM Ha OLiHKY ¢iHAaHCOBMX
iHCTPYMeHTIB.

BMKOpPUCTaHHA CTaBOK AUCKOHTYBaHHA. CTaBKa AMCKOHTY - Le NPOLEHTHA CTaBKa, AKAa BMKOPWUCTOBYETHCA
ANA nepepaxyHKy MalibyTHiX NOTOKIB AOXOAiB B €AMHE 3HAYEHHA TenepilHbOol (MOTOYHOI) BapTOCTi, AKa €
6a30t0 g5 BU3HAYEHHA PUHKOBOI BApTOCTi Hi3Hecy. 3 eKOHOMIYHOT TOUKM 30pYy, B POAi CTaBKU AUCKOHTY €
6a)kaHa iHBeCTOpy CTaBKa A0X0A4y Ha BKAaZeHWN KaniTan y BiaonoBiAHi 3 piBHeM pu3KMKy noAibHi 06'ekTn
iHBecTyBaHHsA, abo - cTaBKa [0XO4y 3a a/bTEPHATUBHMMM BapiaHTaMM iHBECTULiN i3 3iCTaBAAHHA PiBHS
PU3MKY Ha ATy OuiHKK. CTaBKa AMCKOHTY Ma€ BU3HAYATMCA 3 YPaxXyBaHHAM TPbOx GaKTOpIB:

a) BapTOCTI rpoLueit y yaci;

6) BapToCTi Axepen, fAKi 3anyyaloTbcA ANs ¢diHaHCYBaHHA iHBECTMLIIMHOIO MPOEKTY, AKi BMMaralTb pPi3Hi
PiBHI KOMMNEHcaLl;

B) paKTOopy pU3NKY abo mMipn MMOBIPHOCTI OTPUMAHHSA OYiKyBaHUX Y MalibyTHbOMY Z10X0A,iB.

CtaHom Ha 31.12.2019p. cepenHbO3Ba*KeHa CTaBKa 3a nopTdenem 6aHKIBCbKUX AENO03UTIB Y HaLLOHANbHIN
BaNtoTi B OaHKaX, y SIKMX He BBEAEHO TMMYACOBY aAMiHicTpauito abo He 3anpoBaArKeHO JiKBigauiliHy
KoMmicito, ctaHoBuna 11,5 % piuHux. IHpopmaLis, WO BMKOPUCTAHA A5 BU3HAYEHHA CepeHbO3BaXKeHOoi
CTaBKM ogep>kaHa 3 odiuinHoro canty HBY 3a nocunaHHam https://bank.gov.ua/statistic/sector-
financial/data-sector-financial#2fs po3agin “4.1.3.1. NPOLEHTHI CTaBKMN 332 HOBMMW AEMNO3UTAMWN PE3UAEHTIB
(Kpim iHWKWX AENO3UTHMUX KOpMopaLliit) 3a CEKTOpaMn EKOHOMIKMK “.

CyA KeHHA WoA0 BUAB/IEHHA 03HAK 3HeLiHeHHA aKTuBIB. BigHOCHO $iHAHCOBMX aKTUBIB, AKi OLiHIOIOTLCA 33
aMOpPTU30BaHOK BapTicTo, KoMmnaHia Ha AaTy BUHMKHEHHA piHAaHCOBMX aKTUBIB Ta Ha KOXHY 3BITHY AaTy
BM3HAYaE pPiBEHb KPeaAUTHOro pu3nKy. KomnaHia BU3HaE pe3epsB Nig, 36MTKM ANA O4YiKyBaHUX KPeauTHUX
36UTKiB 33 $iHAHCOBMMM aKTMBAMM, AKi OLIHIOOTLCA 3@ aMOPTM30BAHO BaPTICTIO, Y PO3Mipi OYiKyBaHUX
KpeauTHMX 36MTKIB 3a Becb CTPOK aii diHaHcoBOro akTmMey (Mpy 3HayHOMY 36iNblUEHHI KpeguTHOro
PU3NKY/ONA KpeauTHO-3HeLiHeHNX $iHaHCOBMUX aKTMBIB) abo 12-MiCAYHMMW OYUIKYBAHUMM KPEAUTHUMM
36UTKamu (y pasi HE3HAYHOro 3POCTAHHA KPEAUTHOTO PU3UKY).

3a3BMYaM OUIKYETbCA, WO OYiKyBaHi KpeaAuTHI 30MTKM 3a BeCcb CTPOK Aii matoTb ByTM BU3HAHI 4O TOro, fAK
¢diHAHCOBMI IHCTPYMEHT CTaHe NPOCTPOYEHMIA. AK NPaBMAO, KPeAUTHUI PUSMK 3HAYHO 3POCTaE We 40 Toro,
AK $iHAHCOBMI IHCTPYMEHT CTaHe NpocTpoYyeHMm abo byae NOoMIiYeHO iHLII YMHHUKK 3aTPUMKM NaTexis,
Lo € cneundiyHMMM oA No3uYvanbHKKa, (Hanpuknag, 3aiicHeHHA moandikaLii abo pecTpyKTypu3saLii).

KpeauTHUit pnsmk 3a GiHaHCOBUM iIHCTPYMEHTOM BBAXKAETbCA HU3bKMM, AKLLO PiHAHCOBUI IHCTPYMEHT MaE
HU3bKNIA PU3KUK HacTaHHA AedonTy, No3nyasbHUK Ma€E MOTYXHIM NOTeHLiaN BMKOHYBaTW CBOI AOroBipHi
306008B'A3aHHA WOA0 FPOLIOBMX MOTOKIB Y KOPOTKOCTPOKOBIA MNepcnekTusi, a HECnPUATAMBI 3MiHM B
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€KOHOMIYHUX i AinoBUX yMoOBaX Yy AOBrOCTPOKOBIM MepCcneKkTUBi MOXKYTb 3HU3UTK, asie He 060B’A3KOBO
30aTHICTb NO3MYaIbHNKA BUKOHYBATW CBOT 30608B'A3aHHA LLOAO AOrOBipHUX FPOLLIOBUX NMOTOKIB.

®iHaHCOBI IHCTPYMEHTN He BBa*KaloTbCA TaKMMM, LLO MAKOTb HU3bKUIN KPeaAUTHUN PUBUK NvLLe Ha NiacTasi
TOTO, WO PU3UK AeDONTY 32 HUMM € HUNKUUM, HiXK PU3NK AePOoNTy 33 iHWKMMU GiHAHCOBUMM iIHCTPYMEHTaMM
KomnaHii abo HiX KpeaUTHUIA PU3UK IOPUCAMKLIT, B AKIM KomnaHis 34ilMcHI0E AisnbHICTb.

OuikyBaHi KpeguTHi 36MUTKM 33 Becb CTPOK Aii He BM3HAlOTbCSA 33 iHAHCOBMM IHCTPYMEHTOM MPOCTO Ha
niAcTasi TOro, WO BiH BBAXABCA iIHCTPYMEHTOM i3 HU3bKMM KPeAUTHUM PU3NKOM Yy NonepeaHbomMmy 3BiTHOMY
nepioAi, ane He BBAXKA€ETbCA TAKMM CTAHOM Ha 3BiTHy AaTy. Y Takomy Bunaaky KomnaHia 3'acosye, un mano
MicLle 3HayHe 3pPOCTaHHA KPeguTHOTro PU3MKY 3 MOMEHTY NEePBICHOTO BM3HAHHA, @ OTXKe YW nocTana
notpeba y BU3HaHHI O4iKyBaHUX KpeaAUTHUX 30MTKIB 32 BECb CTPOK fAii.

OuikyBaHi KpegMTHI 36MTKKM Big0bpakatoTb BAACHI O4iKyBaHHA KomnaHii WwoA0 TakmMx 36UTKiB.

Po3KputTA iHpopmaLii WOAO0 BMKOPUCTAHHA CNpaBeA/IMBOiI BapTocTi. MeToAMKM OUuiHIOBAHHA Ta BXigHi
OaHi, BUKOPUCTaHI ANA CKNaAaHHA OLIHOK 3a CnpaBeg/MBOID BapTicTO. KomnaHia 34iMCHIOE BUKAOYHO
6e3nepepBHi OLIHKKN cnpaBea/MBOi BapTOCTi aKTUBIB Ta 3060B’A3aHb, TOBTO TaKi OLHKK, AKI BUMMaratoTbes
MC®3 9 Ta MC®P3 13 y 3BiTi Npo ¢iHAHCOBKIA CTaH Ha KiHeLb KOXHOro 3BIiTHOroO nepioay.

Knacu aKktmsis Ta MeTtoz
30608B’A3aHb, . OLLiHKM - .
MeToANKM OLiHIOBaHHA BxigHi paHi
OLiHEHNX 3a (puHKOBMIA,
cnpaBea/ivBoLo OOXiAHUN,
BapTicTIO BUTPATHUI)
lpowosi KowTK MepBicHa Ta noganblla OUiHKA rpowoBuxX | PUHKOBUI OdiuinHi kypcn HBY
KOWTIB Ta iX eKBiBaNeHTiB 3/iACHIOETbCA 3a
CcnpaBea/IMBOO BAPTICTIO, KA AOPIBHIOE iX
HOMiHa/IbHil BapTOCTi
IHCTpyMeHTH MepBicHa OUiHKA iHCTPYMEHTIB Kanitany | PUHKOBUI OdiuinHi bipxoBi Kypcu
Kanitany 34iCHIOETBCA 33 IX  CnpaBeavBoOLO OopraHisaTopis TopriB Ha Aaty
BapTICTIO, AKa 3a3BWYall [OPIBHIOE UiHI OLLiHKN, 3a BiACYTHOCTI
onepaLii, B xoaj AKoi 6yB OTPMMaHWNI aKTUB. BM3Ha4YeHoro b6ipKoBoro Kypcy Ha
Mopanbla OUiHKA iHCTPYMEHTIB Kanitany [aTy OLHKWM, BMKOPMCTOBYIOTbCA
3/iACHIOETBCA 33 CMpaBeA/IMBOID BapTiCTO LiHW 3aKpUTTA 6ip»koBoro
Ha [aTy OLiHKMN. TOProBOro AHA
PiBeHb iepapxii cnpaBeaMBOI BAapTOCTi, A0 AKOrO HaNEeXKaTb OLiHKU crpaBea/InBOi BApTOCTi
Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
30608’s3aHb, . . .
. (i, wo matoTb (Ti, Wo He matoTb (Ti, Wo He matoTb
OLiHEeHWNX 3a . Ycboro
KOTUPYBAHHSA, Ta KOTUPYBaHb, ane KOTUPYBAHb i HE €
cnpaBea/nBoLo . .
A cnocrepesKysaHi) crnocTepexKyBaHi) cnocrepeKyBaHMmMM)
BapTicTIO
2019 2018 2019 2018 2019 2018 2019 2018
Jata oujiHKK 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
JosrocTpoKosi - - 51072 68 136 - - 51072 68 136
¢diHaHcoBI
iHBecTmu,ii
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MNepemiweHHA mixK 1-m Ta 2-m piBHAMM iepapxii cnpaBeaansoi BapTocTi y 2019 1a 2018 pokax He byno.
IHWi po3KkpuTTA, Wo Bumaratotbca MC®3 13 «OuiHKka cnpaBeg/MBOI BapTOCTIN.

CnpaBeaauBa BapTicTb piHAHCOBMX iIHCTPYMEHTIB B NOPiBHAHHI 3 ix 6a1aHCOBOIO BApPTICTIO:

BanaHcoBa BapTicTb CnpaBepanBa BapTiCTb
2019 2018 2019 2018
JoBroctpoKosi ¢piHaHCOBI HBeCTULLT 51072 68 136 51072 68136
MoTouHi dpiHaHcoBI iHBecTULT 100 805 90 044 100 805 90 044
lpolwosi KoWwTH 45421 17 137 45421 17 137

Po3kputTa iHpopmaLuii, Wo nigTBepAXye cTaTTi NnoAaHi y piHaHCOBUX 3BiTax
4. OCHOBHI 3ACOBMU

BanaHcoBa BapTiCTb OCHOBHMX 3ac0biB Ha 3BiTHI AaTu:

Tpynu Ha 31.12.2019p. Ha 31.12.2018p.

HEeXXUTNOBI NPUMILLEHHA 41472 16 905
TPaHCMNOPTHi 3acobu 1355 16
KOMN'toTepHa TeXHiKa Ta odicHe ycTaTKyBaHHSA 58 1
odicHi mebni, nobyToBa TexHiKa, iHBeHTap 276 239
Pasom 43161 17 161

CtaHom Ha 31 rpyaHna 2019 ta 2018 pokis y KomnaHii He 6yno 30608’A3aHb 3 NnpuabaHHA 06'eKTiIB OCHOBHUX
3acobiB. 3arasibHa cyma aMopTM3aL,iMHKX BigpaxyBaHb BigobpaXKeHi B cKnagi « ALMiHICTPaTUBHUX BUTPAT» Y
3BiTi Npo cykynHui goxia. (Mpumitka 17).

5. HEMATEPIANIbHI AKTUBU

BanaHcoBa BapTiCTb HEMATEpPiaNbHOrO aKTUBY Ha 3BITHI AaTu:

pynu Ha 31.12.2019p. | Ha 31.12.2018p.

NiueHnsia 30 30

6. IHBECTULLII B AO4IPHI NIANPUEMCTBA

Jlo4vipHim € NigNPUEMCTBO, KOHTPOsIboBaHE KomnaHieto. KOHTPOb iCHYE, KOAM MaTepPUHCbKA KOMMaHIA Mae
MOXMBICTb MNpAMO abo onocepenKoBaHO yMNpPaBAATU GiHAHCOBUMM Ta ONEPALiMHMMM  NOAITUKAMMU
nigNPUEMCTBA 3 METOI OJEeprkaHHA BUrog, Big, Moro pgisnbHocTi. KomnaHis € MaTepuHCbKO Mo
BiAHOWEHHIO A0 Nyb6AiYHOro aKUiOHEepPHOro TOBAapUCTBA «3aKpUTUK HeamBepcUiKOBAaHUN BEHUYPHUI
KOPMOpaTUBHUI iHBECTULIMHWNI PpoHA «LmdpoBuia Kanitan»:

. . . BiacoTok Micue nocrTiliHOi
HanmeHyBaHHA Bupg pgianbHocTi . . .
yyacri, % BiANbHOCTI
MAT «3HBKI® «Ljughposuli kaniman» ®iHaHCcu 100 YKkpaiHa

B 2019 poui KomnaHis He iHBecTyBana B AodYipHi nignpuemcrea. Ha gaty 3BiTHocTi KomnaHia obnikoBye
iHBeCTMLIiT B 40YipHi NignpMemcTBa 3a cobiBapTicTio.
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7. IHAHCOBI AKTUBU TA IPOLLOBI KOLUTU

HenoTtouHi ¢piHaHcoBi iHBecTULii BiaobparkeHi B cTaTTi «IHWIi ¢piHaHCOBI iHBecTULi» BanaHcy (pagok 1035) —
51 072,0 Tc. rpH. cTaHoM Ha 31.12.2019p. Ix 06nik BegeTbca MO MeToAy amopTM3oBaHoi cobisapTocTi. Ll
¢diHaHcoBi iHBecTUUii npepcTaBneHi obairauisMm BHYTPIWHBOrO AepKaBHOro 3arimy i 3abesneyytoTb
MiHIMaNIbHUI KpeaUTHUI pU3MK, BiAMNOBIAHO pe3epBs nig, ix 3HeLUiHEeHHS He HapaxoByBaBCs.

NoTouHi piHaHcoBI iHBecTULii B 6anaHci KomnaHii BigobparkeHi HaCTyNMHUM YNHOM:

Ha 31.12.19p. Ha 31.12.18p.
NoTouHi piHaHcoBI iHBecTUL;i, B T.4. 100 805 90 044
-0eno3umHi ekAaou (Ccmpok noa2awieHHA noHao 3 mic.) 100 805 90 044

CnpaBeasiMBa BapTicTb GiHAaHCOBMX aKTMBIB Ta 3060B'A3aHb, LLO BM3HAYeHa Ta BKAOYEHa y ¢iHaHcoBy
3BiTHiCTb KomnaHii, aBnse coboto cymy, Ha AKy MoxKe 6yTU 0BMiHAHWUI GiHAHCOBWUIM IHCTPYMEHT B pe3ynbTaTi
NOTOYHOI onepauii mixX 6axKatuMmm 34INCHUTM TaKy onepawilo CTOpoHaMM, BigMiHHOI Big, BUMyLIEHOro
npoaaxy abo nikeigay,i.

FpoLwoBi KOWTH Ta iX eKBiBaN€HTH.

B 6anaHci KomnaHii rpowoBi KOWTX Ha MOTOYHUX PaxyHKax Ta KOPOTKOCTPOKOBI Aen03uTU BigobpakeHi
HACTYMNHMUM YNHOM:

Ha 31.12.19p. Ha 31.12.18p.
FPOLIOBI KOWTYM Ta Ix €eKBiBaNEHTY B HaL,iOHaNbHIl BantoTi 35275 1415
FPOLIOBI KOWTYM Ta IX EKBIBaNEHTY B iHO3EMHi BaNtOTi 10 146 15722
Pasom 45 421 17 137

CtaHom Ha 31 rpygHs 2019 T1a 2018 pokiB cnpaBeasMBa BapTiCTb NOTOYHMX (iHAHCOBUX iHBECTMLIN
[opiBHIOE ix 6anaHcoBil BapTocTi. TepMiH NoraleHHs Aeno3MTHUX BKAALIB 3i CTPOKOM NoralleHHs noHag 3
MiCALiB 3aKiHYYETLCA B KBIiTHI-rpyaHi 2020 poky.

KomnoHeHTamun nokasHuka «lpowi Ta ix eKBiBaneHTU» € cTtatra 1165 6anaHcy, AKa npeacTaBieHa Takum
YUHOM:

Ha 31.12.19p. Ha 31.12.18p.
FpolwoBi KOWTH Ta iX €KBiBa/JIEHTU , B T.4. 45 421 17 137
1. 8 HayioHanbHiIli eantomi, 8 m.u.: 35275 1415
- 0eno3umeHi 8Kkaa0u (CMpPoK nozaweHHs 00 3 mic.) 32500 1200
- HO MOMOYHUX PAXYHKAX 2775 215
2. 8 iHo3eMmHili eanomi, 8 m.u. : 10 146 15722
- 0erno3umHi 8KnAaou (CcMpoK nozaweHHsA 0o 3 mic.) 10 095 12 334
- HO MOMOYHUX PAXYHKAX 51 3388

TepMiH noraweHHA Aeno3UTHMX BKNAAIB 3i CTPOKOM noraweHHs 4o 3 micAuiB 3aKiHUYETbCA B CiuHi-bepesHi
2020 poky (2018 pik: ciyeHb-6epeseHb 2019p.).

Joxoamn, oTpumaHi KomnaHieto y 3BiTHomy 2019 poui Big diHaHCOBMX aKTMBIB NO PO3MILLEHHIO pe3epBiB
cKknanu 26 348,0 Tuc rpH., i BigobparkeHi 3a cTaTreto «IHWIi ¢piHAHCOBI gOX0AM» B 3BiTi NPO CYKYMHMIA AoXiA.
3a3HauyeHa cyma OTPMMAHOro A0X0A4y CKNaAa€eTbes i3 Aoxoais (Mpumitka 18):

- 33 obairauiamm — 9 342,0 TUC. TpH.

- 33 geno3ntamm — 17 006,0 TUC. rpH.
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8. CTPAXOBA AIANbHICTb

KomnaHis 3actocoBye MC®3 4 «CTpaxoBi KOHTPaKTU» A0 AOroBOpiB, AKi YKNaAa€ 3i cTpaxyBajibHUKAMU —
PUANYHUMN Ta GiSUYHMMM OCcOoBamMu.

CTpaxoBMiA KOHTPAKT - KOHTPAKT, 3rigHO 3 AKMM OfHA CTOPOHA (CTPAaxXoBMK) NPUMMAE 3HAYHUIA CTPAXOBUIA
PU3MK iHWOT CTOPOHM (BNaCHMKa CTPaxoBOro nonica), NOroAMBLUMCL HaAaTM KOMMEHCAL0 BAACHUKOBI
CTPaxoBOro noJica, AKLLO BU3HaYeHa HeneBHa ManbyTHA nogis (CTpaxoBuii BUNaAoOK) HEeraTMBHO BNNMHE Ha
B/IaCHMKA CTPAX0OBOro noJica.

CtpaxoBa npemisa (CTpaxoBMi NAaTiXK) - NAaTa 3a CTpaxyBaHHSA, AKY CTPaxyBa/ibHUK 3000B'A3aHMIN CNAATUTK
KomnaHii B po3mipi, BM3HAYEHUM [OroBOPOM CTpaxyBaHHA. PO3Mip CTpaxoBoi npemii 3aneuTb Big
BCTAHOB/IEHOIO CTPaAxXoBOro Tapuady, AKMIA € CTABKOIO CTPAXOBOro NAATEKY 3 OAMHULL CTPAXOBOI CyMU.

CrpaxoBuii Tapud po3paxoByeTbcA KomnaHielo akTyapHO (MaTeMaTM4HO) Ha MNiAcTaBi CTAaTUCTKM HACTAHHA
CTPAaxoBUX BUMALKIB, 3 ypaxXyBaHHAM CTAaTUCTUYHWUX 3aKOHOMIPHOCTEW CTPAXOBWMX PU3MKIB MpoOTArom paji
[OroBOpPY CTpaxyBaHHA Ta BE/AMYMHW [HBECTULiIMHOrO [A0XOo4y Bi4 PO3MILLEHHA KOLWTIB pe3epsis
CTpaxyBaHHA XWUTTA. MeTogMKa pPo3paxyHKy CTpaxoBux TapudiB € HeBig'emHOK 4YacTuHoto [lpasua
CTpaxyBaHHA XuTTA KomnaHii, AKi BM3HaYalOTbCA OKpemum JokymeHTom (MpaBuna pobposinbHOro
CTPaxyBaHHA XUTTA, 3aTBepAKEHMX pileHHam MpasniHHA MpAT "CK "KO Mutta" Big 5 BepecHsa 2018 poky
Ne 5, 3apeecTpoBaHMX po3nopsaKeHHAM HauioHanbHOI KOMiICIi, WO 34iMCHIOE AeprKaBHE peryntoBaHHA Y
codepi puHKiB diHaHcoBMX nocayr Big 3 »oBTHA 2018 poKky Ne 1735 3i amiHamum Ne 1 Big 1 »koBTHA 2019 poky
Ta 3miHamu No 2 Big 11 rpyaHa 2019 poky).

CraHom Ha 31 rpyaHa 2019 poky KomnaHia mae 15 241 aorosopisB CTpaxyBaHHA. YCi 4OroBopu CTpaxyBaHHA
BiA4NOBiAAOTb BU3HAUYEHHI0, HaBegeHomy y Jogatky A MC®3 4 «CtpaxoBi KOHTPaKTU». [poTArom 3BiTHOro
pOKy 6yno yKnageHo 8 284 n0roBopiB CTPaxXyBaHHS KUTTS.

Bantota cTpaxyBaHHA — yKpaiHCbKa HalioHasbHa BantoTa (rpuMBHA) Ta iHO3eMHi BantoTn (€Bpo Ta Aosap
CLLA). CepeaHiin cTpoK CTpaxyBaHHA 3a AoroBopamu cTaHoBUTb 20 pokis. CTpaxyBasbHMKaMKU BMCTYMNaoTb
AK PUANYHI TaK i Pi3nyHi ocobu.

Mpotarom 2019 poky KomnaHieto 3aiiicHeHo 360 cTpaxoBi BUNAATU Ha 3aranbHy cymy 12 325,0 Tuc. rpH.
JoroBopu cTpaxyBaHHs KomnaHii He MmicTaTb BOYA0BaHMX NOXigHUX IHCTPYMEHTIB, @ TaKOX He MatoTb
KOMMOHEHTIB Aeno3nty. BignosigHo, KomnaHia He npoBOoAUTL PO3NOAiNI KOMMOHEHTIB CTpaxyBaHHA Ta
Lenosnty.

MNepeBipKka aaeKBaTHOCTi 3060B'A3aHb. KomnaHia nNpoBoAUTb MEpeBipKYy aAeKBATHOCTI CBOIX BM3HAHMX
cTpaxoBux 30608'A3aHb. Taka NepeBipKa BPAXOBYE NOTOYHI OLLHKM BCiX KOHTPAKTHUX rPOLLOBMX MOTOKIB Ta
MoB'A3aHMX 3 HMUMW TPOLUOBUX MOTOKIB, TaKMUX SIK BUTPATWU 3 BPEry/toBaHHA 30UTKIB, @ TaKOX rPOLUOBUX
NOTOKIB Big BOYA0BaHNX OMLLIOHIB Ta rapaHTii. AKLLO NnepeBsipKa CBiAYNTb NPO HeaAeKBaTHICTb 30608B'A3aHb,
HecTaya NOBHICTIO BU3HAETbCA Y CKNaAi NpubyTKy 4m 36UTKy. 3BIT Npo NpoBeaeHHA NepeBipKN aaeKBaTHOCTI
30608’aA3aHb CTpaxoBMKa HaBeAeHO B okpeMil Mpumirui 24.

YnpaBnaiHHA CcTpaxoBumMu pusukamu. Ha BMKOHaHHA BuMMOr 3aKkoHy «[lpo cTpaxyBaHHA» KomnaHia
nepecTpaxoByeE PU3MKM MO YKAAZEHMM Ta [il04MM [0roBOopam CTPAxXyBaHHA 3 NepecTpPaxoBUKOM
«xeHepan PeiHwypeHc» Al (HimeuyumHa), pernTuHr piHaHcoBOI HaaiMHOCTI (CTilKocTi) Bianosigae Bumoram
3aKoHopgascTBa. CtaHom Ha 31 rpyaHAa 2019 poky i3 4094 887,1 TUC. rpH. cTpaxoBmx cym KomnaHieto
nepenaHo B nepecTtpaxyBaHHA — 826 382,3 Tuc. rpH. HeBperynboBaHMx 36UTKIB Ha KiHeub 3BITHOro nepioay
He 3apeecTpoBaHo. Ha 3BiTHy gaty KomnaHia He Ma€e CTpaxoBMX KOHTPaAKTiB, NpuAdaHWX B pes3y/bTaTi
o0b6'egHaHHA 6i3Hecy abo nepegadi nopTtdensa. BignosiaHo, He mae HemaTepiasibHUX aKTUBIB, ONUCAHUX B
naparpadax 31 Ta 32, fAKki BuaydeHi 3i cdepm 3actocyBaHHA MCB3 36 "3meHLWeHHA KOPMUCHOCTI
aktmeiB" Ta MCB3 38 «HemaTepianbHi akTMBM». [OroBopu CcTpaxyBaHHs, AKi yKnagae KomnaHia €
[0roBOpamMmn CTPaxyBaHHA XWUTTA, 3@ YMOBaMWM AKUX CTPAXOBWMK 3000B’A3aHMIA BiapaxyBaTW BAACHMKY
CTPaxoBOro noJiicy He MeHwWe, HiX 85% HaA/IMLWIKOBOro iHBECTULIMHOrO 40X0A4Y Bif, PO3MILLEHHA CTPAXOBUX
pesepsiB. BianosigHo, 3a AoroBopamu cTpaxyBaHHA KUTTA KomnaHii nepenbayeHo 36inbleHHs po3mipy
CTPaxoBOi CyMM Ta PO3Mipy CTPAxXOBMX BUMNAAT Ha cymMu (6OHycH), AKi BM3HAYalOTbCA OAMH pPa3 Ha piK 3a
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pe3ynbTaTaMu OTPMMAHOro iHBECTULIMHOro A0XOoAy Big PO3MIlLeHHA KOLITIB pe3epBiB i3 CTpaxyBaHHA
AUTTA. 33 [OroBOpaMM CTPaxXyBaHHA KUTTA nepenbayvyaeTbcs 36iNblUEHHA PO3Mipy CTPAxOBOi CymM Ta
PO3Mipy CTPaxoBWUX BMMNAT HAa Cymu OOHYCiB, AKi BM3HAYAlOTLCA OAMH pPa3 Ha piK 3a ¢iHaHcoBMMM
pesynbTatamm gianbHocTi Komnawii. CTpaxosi 3060B’s3aHHs KomnaHii 33 O0roBopamu CTpaxyBaHHS
PO3pPaxoByOTbCA BiAMNOBIAHO A0 3aTBEpPAKEHOro «[oN0XKeHHA Npo GopMyBaHHA pe3epsiB 3i CTPaxyBaHHA
XuTTA». OCHOBHa CTpaTeriyHa MeTa YnpaBfiHHA pU3MKaMu - Le 3abesneyeHHA 3axucTy KomnaHii Big
HEeCNPUATANBOrO BMN/MBY (AKTOPIB 30BHIWIHbLOrO CcepeaoBMLLA, TaK i OMNTUMI3aLia BHYTPILHbOIO
cepenosuLa. YnpaBniHHA pu3nKamm € 3abesneyeHHs 6e3neyHoi 4isnbHOCTI cTpaxoBoi opraHisauii. OgHMm
i3 BHYTPIiWHIX 3axoAiB ynpaBfiHHA PU3MKaMW, SIKMN 3acTocoBye KomMaHia € CTBOPEHHS CTPaxoBMX Ta
pesepBHUX ¢oHAiB. TakoK ogHMM i3 meToaiB amBepcudikauii pusKKiB, NoB’A3aHUX i3 [OroBopamwu
CTPaxyBaHHA € NOKPUTTA pe3epsiB, CPOPMOBAHUX Y BaNKOTaX aKTMBaMM, LLO BiAMNOBIAAOTb UMM BajtOTaM.
OAHMM i3 30BHIlLIHIX 3ax0AiB ynpaBAiHHA pU3MKamM (TaKMX, WO 3AINCHIOTLCA i3 3a/lyYEHHAM iHLLIMX
cneujanisoBaHMx Cyb6’eKTiB CTPaxoBOro PUHKY UM AinoBux napTHepiB CTpaxoBuKa), SKMI 3acTOCOBYE
KomnaHis € nepectpaxyBaHHA. 3aBASKM NepecTpaxyBaHHIO A0CAraeTbcA AuBepcudikalia puU3MKiB, LWO
cnpuse 36anaHcosaHocTi nopTdensa CTpaxoBuKa i MNepecTpaxosmKa.

9. AEBITOPCbKA 3ABOPIOBAHICTb 3A CTPAXOBOIO AIA/IbHICTIO, IHWA AEBITOPCbKA
3ABOPIOBAHICTb

[ebiTopcbka 3aboproBaHicTb 3a NOC/YrM CTpaxyBaHHA Ta iHWA AebiTopcbKa 3aboproBaHicTb 3@ CTAaHOM Ha
31 rpyaHAa 2019 ta 2018 pokis npeacrtaBneHi TaKUM YNHOM:

Ha 31.12.19p. Ha 31.12.18p.
[ebiTopcbKa 3a60proBaHicTb 3a NOC/AYrM CTPaxyBaHHSA 2099 2445
IHWa noTo4yHa aebiTopcbKa 3aboproBaHicTb, 29712 29 880
Bcboro 24 811 25325

Ha 3BiTHIi gatM KomnaHia He Mae NpocTpo4yeHoi, ane He 3HeuiHeHOi AebitTopcbKoi 3aboproBaHoCTi 3a
[OroBOpammM CTpaxyBaHHA XMUTTA Ta iHWOI AaebiTopcbKoi 3aboproeaHocTti. banaHcoBa BapTicTb UMX
3aboproBaHocTeit NpMBAM3HO [OpPIBHIOE X chnpaBeanmBin BapTocTi. [pW BU3HAYEHHI NOralweHHs
nebiTopcbKoi 3ab60proBaHOCTi 3a AOroBOpamMM CTpPaxyBaHHS XUTTA Ta iHWOI AebiTopcbKoi 3aboproBaHoOCTI
KomnaHis BpaxoBye Oyab-AKi 3MiHW KpeauMTOCNPOMOXKHOCTI aebitopa 3a nepiog 3 A4aTU BMHUKHEHHSA
3aboproBaHOCTI Ta 40 3BiTHOI AaTw.

10. AEBITOPCbKA 3ABOPrOBAHICTb 3 BHOAOXETOM 3A MNOAATKAMU TA IHWMMMU
PO3PAXYHKAMMU

JebiTopcbKa 3aboproBaHicTb 3 6104KETOM 33 NOAATKAMM Ta iHWMMM pO3paxyHKamu cTaHOM Ha 31 rpyaHa
2019 Ta 2018 pokiB npeacTaBaeHa TAKUM YAHOM:

Ha 31.12.19p. Ha 31.12.18p.
De6iTopcbKa 3aboprosaHicTb 3 HapaxoBaHUX AOXOAIB, B T.uU.: 2535 1456
- 8 HauioHanbHiIl sanomi 1985 789
- eiHo3emHili santomi 550 667

KomnoHeHTammn pebitopcbkoi 3aboprosaHocTi 3a cTaTreto HanaHcy «/[ebiTopcbka 3aboproBaHicTb 3a
pO3paxyHKamM 3 HapaxoBaHWUX OOXOAIB» € AOXOAM, WO CKAAA4A0Tb HAapaxoBaHi BiACOTKM MO AENO3UTHUM
BKNagam Ta byaytb oTpumaHi KomnaHieto BNpoaosx HacTynHoro 2020 poky.
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11. PESEPBM

Pe3epBu BM3HaOTbCA, KOAM Yy KomnaHii B noToYHOMY nepiogi € 3060B'A3aHHSA, WO BMHUKAO B pe3ynbTaTi
MMUHYNUX NOAiN, iCHYE MMOBIPHICTb TOro, WO byae NoTpibHO noraweHHA AaHoro 30608B'A3aHHA | NpU LboMy
MoKe byTu 3pobaeHa HagiliHa ouiHKa cymun 3060B's13aHHS.

PesepBu 3i crpaxyBaHHA Xutta. CtaHom Ha 31 rpygHa 2019 ta 2018 pokie cdopmoBaHi pesepBu 3i
CTPaxyBaHHA }UTTA CKAANN:

Ha 31.12.19p. Ha 31.12.18p.
CTpaxoBi pe3epsu, B T.4.: 207 372 186 388
- pe3eps 00820CMpPOKOBUX 30608’A30Hb 204 882 183 429
- pesepes 36umckie abo peseps He3anexHuUx suniam 2490 2959
YacTka nepecTpaxoBuKa y CTPAaXOBUX pe3epsax, B T.Y.: 335 238
- 8 pesepsax 00820CMPOKOBUX 300608°A30Hb 294 238
- 8 pesepsax 36umkie ab60 pe3epsax He3aneHHUX sunaIam 41 0

PesepBu 3i cTpaxyBaHHA XUTTA KOomnaHia po3paxoBye akTyapHO BignosBigHO Ao MeTtoaukm dopmyBaHHsA
pe3epBiB 3i CTpaxyBaHHA WUTTA, 3aTBepAKeHoi Po3snopagrkeHHAM [ep)KaBHOi KoMicii 3 peryntoBaHHA
puHKiB ¢diHaHcoBMX nocayr YkpaiHn Ne24 Big 27.01.2004p. i3 3miHamn, BHeceHMMM Po3nopsagkeHHAM
[eprkaBHoOi Komicii 3 peryntoBaHHA puHKIB ¢iHaHcoBux nocayr YKpaiHm NellO sig 01.03.2011p. Ta
«MonoxkeHHAM Npo GopmyBaHHA pe3epBsiB 3i cTpaxyBaHHA XuUTTa MNMpAT «Ctpaxosa KomnaHia «Ka Kutrar. Y
BignosigHocTi go ctatTi 31 3akoHy YKpaiHu «[po cTtpaxyBaHHA» KomnaHia cpopmoBaHi pesepsun po3millye
B aKTMBMU 3 ypaxyBaHHAM ix 6e3nedyHocTi, NpnbyTKOBOCTI, NiKBIAHOCTI Ta AnBepPCcUdiKOBAHOCTI.

IHWi pe3epsu. Y xoai 3aiicHeHHA AianbHoCTi KoMnaHia nianaeTbca pisHMM no3oBam i npeTeHsiam. Xoda
WOAO TaKMX PO3rAafdiB Ail0Tb iHWI GaKTOpM HEBM3HAYEHOCTI i IX pe3ynbTaT HEMOX/MBO nepeabayunTu 3
[0CTaTHbOIO MipO0 BMEBHEHOCTI, KepiBHMUTBO KomnaHii BBaXKae, Wo ¢piHaHCOBMIA BNANB AaHUX 06CTaBMH
He Byae cyTTeBUM ANa GpiHAHCOBOro CTaHOBMLLLA abo i piuHNX PpiHaHCOBUX pe3ybTaTib.

KomnaHis ouiHMna cymu cBOIX MOXKAMBUX 3060B’A3aHb Ta BM3HAMA HEAOLNbHMM CTBOPIOBATU MO HUM
pe3epsu. KomnaHia BU3HAE Ta CTBOPIOE pe3eps Nia 3abesneyeHHA BUNAAT nepcoHany. MeTor CTBOPEHH:
pe3epsy € 3abe3neyeHHA HACTyNHUX BUTPaT KomnaHii Ha onnaTy BiANYyCTOK NepcoHany Ta cnaaTy noaaTkis
[0 GOoHAIB coLiaNbHOro CTPaxyBaHHS Ha Ui BMNAaTM. Po3mip pesepBy ctaHom Ha 31 rpygHsa 2019 poky
BM3HauyeHMM B cymi 359 Tuc. rpH. KOoMnaHisa Ha npoTA3i 3BiTHOrO POKY NPOBOAUTbL iIHBEHTapM3aL,ito pe3epsy 3
METO0 BM3HAYEHHA 06rpyHTOBAHOCTI MOro po3mipy. 36inblueHHA (3MEHLLEHHS) pe3epBy BigobparkaeTbea y
BMUTpPATaXx 3a CTaTTeto «AQMIHICTPaTUBHI BUTPATU» Y 3BITi NP0 CYKYMNHWUI goxia,.

12. KAMITAN

AKuioHepHMi Kanitan. CtaHom Ha 31 rpyaHs 2019 ta 2018 pokiB KomnaHis mae BUNyLeHi NPoOCTi imeHHi
akKuii B Kinbkocti 36 015 wTtyk 3aranbHoto cymoto 36 015 000rpH. HomiHanbHA BaApPTICTb KOMKHOI aKLii
ctaHoBuTb 1 000,0 rpH. Dopma icHyBaHHSA aKLUili — 6e3goKymeHTapHa. Bci BunyLweHi akuii 6yan nosHicTio
onnaveHi. lata peectpauii BUNycky akuin — 13 ancronaga 2008 poKy, Homep peectpadii 450/1/08.

AKUi BUKYNAeHnXx camoto KomnaHieto abo goyipHimu nignpuemcTtBamm Hemae.

DopaTtkoBui BKNageHu Kanitan. [oaaTKoBMIA BKAafEeHW Kanitan chopmyBaBCcA Ha eTani CTBOPEHHA
KomnaHii, npeacraBnAe KOWTU BHECEHI A0AATKOBO 3aCHOBHMKamu KomnaHii i cknagae 18 848,0 Tmc. rpH.
OusigeHgn. Ha npotasi gianbHocTi KomnaHii akuioHepamu He npuiAManoca pilleHb WoAo BUNAatTm
AuBigeHaiB, TOMy AMBIAEHAN AKLLIOHEPAM HE BUMN/1auyBanCA.

13. PO3KPUTTA IHGOPMALLII NPO NOB'A3AHI CTOPOHU

MoB'A3aHMMM CTOPOHAMM BBAXKAIOTLCA CTOPOHM, AKLLO OAHA CTOPOHA MAE MOMK/MUBICTb KOHTPOIOBATH iHLIY
CTOPOHY abo 34iMCHIOBATM CYTTEBUN BMAMB Ha MPUMHATTA iHAHCOBMX Ta OMEpaLiMHUX pilleHb iHLWO
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cTopoHoto. lNoB’s3aHi cTopoHM KomnaHii BKAOYAOTb aKLiOHEpiB, KAKYOBWUI YyNpaBAiHCbKUI nepcoHan,
NigNPUEMCTBA, AKI MaloTb CMiNbHUX BAACHWUKIB Ta nepebyBatoTb Nifg, CNiAbHUM KOHTpOJeM NignpUeEMCTBa,
Lo nepebyBatoTb Nif, KOHTPOIEM KNHOUYOBOrO YNPaBAiHCbKOro NepPCcoHany, a TaKoXK KOMNaHii, CTOCOBHO AKMX
y Komnawii € icToTHUI4 BRAKB.

Y Tabnuui npeacraBneHi nos’asaHi ctopoHn Komnawii:

1. ToBapuctBo 3 obmexkeHolo BignosiganbHicTio «®PpaHaeH Eccowieittc» (Franden Associates Ltd),
BpuTaHcbKi BipriHCcbKi ocTposu

2 . Bonogumup Moniwyk - npeactaBHUK TOB «®paHaeH Eccowientc» - gosipeHa ocoba TOB «PpaHaeH
Eccowieiite»

3. Nyb6niyHe aKLiOHEepHe TOBApPUCTBO «3aKPUTUN HeauBepcUPIKOBAHUIN BEHUYYPHUI KOPNOPATUBHUIM
iHBecTUUiHMI doHa «Lindposuin kanitan»

4. Bitanit KoBaneHko, Nlonosa MpaBaiHHA KomnaHii

5. OneHa CrenaHoBa, 3acTynHuK Fonosu MpasaiHHA

6. Onekcanap Moniwyk, CekpeTtap MpasaiHHA

B 2019 poui KomnaHis He HapgaBana 6e3BiACOTKOBi 3BOPOTHI ¢iHAaHCOBI MO3UMKM MOB’A3aHUM
cTopoHam. B 3BiTHOMY poli KomnaHia npea’asmaa A0 BUKYNYy eMiTEHTY LiHHI nanepu (NpocTi iMeHHi aKLiii)
MNAT «3HBKI® «Liudposuii Kanitan» 3rigHo Jorosopy Kynisni-npoaasky (Bukyny) Ha cymy 1 137,48 Tuc. rpH.
OuiHKa MOXKMBOI HAaABHOCTI NpoBeAEeHHA onepaLili 3 NoB’A3aHMMKM CTOPOHaMM NpoBoAUTLCA KomnaHieto B
KOXXHOMY ¢diHaHCcoBOMY polLi. Bci nos’A3aHi cTopoHM KomnaHii € BHYTpiLHIMN.

BuHaropoga, BuNAayYeHa KAKOYOBOMY KepiBHOMY MepCcoHany cKAafaeTbca i3 3apobitHoi nnatv Ta
BiApaxyBaHb Ha colianbHe 3abesneyeHHsa. Il Po3mip BCTAHOBAIOETLCA 3a KOHTPAKTOM Ta pilleHHAM
Harnaposoi paan. BuHaropoau y popmi aKuii — He HapaxoBYBaUCh Ta HE OTPUMYBA/IUCH.

14. KPEAUTOPCbBKA 3ABOPIOBAHICTb TA 3060B’A3AHHA

MoTouyHa KpeauTopcbKa 3a60ProBaHiCTb 3a CTPAXOBOIO AiANbHICTIO NpeacTaB/eHa HacTyMHUM YUHOM:

Ha 31.12.19p. Ha 31.12.18p.

KpeauTtopcbKa 3a60proBaHicTb 3a CTPaXoOBOIO AiANbHICTIO 3

OofeprKaHUX aBaHCIB, B T.4.: 2504 1676
- 8 HauioHanbHIl sanomi 2421 1578
- 8 iHo3eMmHil santomi 83 98
KpeauTtopcbKa 3a60proBaHicTb 3 nepecrpaxoBuKamm 325 331
IHWa KpeauTopcbKa 3aboproBaHicTb N0 po3paxyHKam 3i

CTpaxyBa/IbHUKaMU 540 786
Bcboro 3369 2793

KoMMNoOHEeHTH KpeanTopcbKoi 3ab0oproBaHOCTi 33 CTPaXOBOO AiANbHICTIO 3 04ep!KaHMX aBaHCIB npeacTaBeHi
aBaHCOBMMM BHECKAMM (CTPAXOBMMM MAATEXKAMM) NO AOrOBOPAM CTPaxXyBaHHA KMUTTA B HALIOHANbHIN Ta
iHO3eMHil BantoTax.

MNoToyHa KpeauTOpcbKa 3aboproBaHicTb 3a TOBapu, pobotn, nocayrn, oTpumaHi KomnaHieto
npeacTaB/ieHa HacTyMHUM YNHOM:

Ha 31.12.19p. Ha 31.12.18p.

KpeauTtopcbKa 3a6oproBaHicTb nepeps, TpeTiMu CTOpoHamm
(nocrayanbHUKamu) 8 HayioHanbHIli eanromi 22 44
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[aHa 3aboproBaHicTb He € CYTTEBOIO. BiacoTKM Mo Takil KpeaMTopcbKit 3a60proBaHOCTI HE HapaxoBYHOTLCA,
OCKiNbKu 3aboproBaHicTb norawaeTbes npotarom 30 gHiB 3i 3BITHOI A4aTW Ta 3a/1€KUTb Bif, yMOB A0roBopy 3
NnocTayasibHUKOM.

NoToyHa KpeaUTOpPCbKA 3aboprosaHicTb 3a po3paxyHKamu 3 6104KeTom 3a cTaHOM Ha 31 rpygHa 2019 Ta
2018 pokiB npeacrtaBieHa MNOTOMHMMM NOAATKOM Ha nNpMOYTOK Ta MNOZATKOM HA HEpPYyXOMicCTb,
pO3paxoBaHWM 3a NpPaBUaamMM NOAATKOBOrO 3aKOHOAABCTBA.

Ha 31.12.19p. Ha 31.12.18p.
MoTo4yHUA NOJATOK HA NPUBYTOK 256 219
MoTo4YHUIA NOAATOK HA HEPYXOMICTb 4 4
Bcboro 260 223

IHWi NnoTouHi 30608’A3aHHA cTaHOM Ha 31 rpyaHa 2019 Ta 2018 pokiB npeacTaBAeHi TAKUM YNHOM:

Ha 31.12.19p. Ha 31.12.18p.

KpeauTtopcbKa 3a60proBaHicTb 3a areHTCbKMMM yroaamm 1258 1127

KomnaHis He Mae Ha 3BiTHi 4aTW MNPOCTPOYEHOI Ta CYMHIBHOI iHLWOI KpeauTopcbKoi 3aboproBaHOCTI.
BanaHcoBa BapTiCTb iHLWOT KpeANTOPCbKOi 3aboproBaHOCTI A0PIBHIOE il cNpaBeaMBOi BAPTOCTI.

Mpu BM3HA4YeHHi NoralweHHA iHWOI KpeauTopcbKoi 3aboproBaHocTi KomnaHia Ha KOXHY 3BiTHY AaTy
NPOBOAUTb aHasi3 Cym KpeanTopCbKoi 3aboproBaHOCTi 3 BUPAxXOBYBaHHAM TepMiHiB ii 06/1iky Ha 6anaHci, Ta
TepMiHiB NO30BHOI AaBHOCTI 3a Nepio 3 4aTU BUHUKHEHHA 3a60proBaHOCTi Ta A0 3BITHOI AaTK.

15. AOXIA BI4 PEANISALIT nocnyr

Ooxin (Bupyuka) Big peanizauii nocnyr 3a AoOroBopaMm CTPaxyBaHHS € OCHOBHMM [Kepenom A0X0Ais
KomnaHii Big, cTpaxoBoi AianbHOCTI Ta NpeacTaBAeHUIA HAaCTYNMHUM YNHOM:

2019 pik 2018 pik
Bupyuka, B T.u. 45 467 37 236
- 3aiHWKMMM 4OroBOPAaMM HAKOMNYYBaAIbHOIO CTPaxXyBaHHA 45021 36911
- 3aiHWWMKM AOroBOPaMM CTPAXyBaHHA KUTTA 446 325
- 3a 4oroBopamu CTpaxyBaHHA KUTTA ULLE Ha BUNAJOK CMePTi 0 0
16. COBIBAPTICTb PEA/IBALLIT
CobiBapTicTb peanisauii npeactasneHa HaCTyMHUM YUNHOM:
2019 pik 2018 pik
CobiBapTicTb nocayr, B T.u. 13 853 9633
- Crpaxosi Bunnatu 12325 7862
- Bunnatv BUKYNHUX cym 1528 1771

17. ADMIHICTPATUBHI BUTPATU TA BUTPATU HA 3BYT

OcHoBHi BMTpaT1 KomnaHii, Wo nos’A3aHi i3 34ilMcHeHHsM iT rocnoaapcbKoi A4ianbHOCTI PO3MNoAinatoTbCa 3a
CTaTTAMM, AKi BUAINEHI B OKpemi rpynu: agMiHiCTpaTMBHI BUTPATK Ta BUTPATKU Ha 30YT, siKi po3noainarTbes
33 HaCTYyNHUMU eleMeHTaMU:
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2019 pik 2018 piKk

AKBI3ULilHI BUTpaTH 15920 12 649
3apobiTHa nnaTa Ta BigpaxyBaHHA Ha coLjianbHi 3axoam 5860 4619
BuTpaTtu Ha peknamy 420 395
AMOPTM3aL,ia OCHOBHMX 3ac06iB Ta HEMaTepiaslbHUX aKTUBIB 222 120
PeMoHT, TexHiuHe 06cyroByBaHHSA Ta YTPUMaHHSA BNaCHUX OCHOBHUX 3acobis 938 650
BbaHKiBCbKi nocnyru 202 194
[eno3suTapHi nocnyrn 37 65
3B'A30K 47 38
IHWi BUTPaTH 2263 2611
Pazom 25909 21341
18. IHLLXIA poxia,
1. IHwi onepayiliHi 30x00u MatoTb TaKy CTPYKTYpY:

2019 pik 2018 pik
YacTka CTPaxoBumXx BiZLLKOAYBAHb, KOMMeHCOBaHa
nepecTpaxoBMKOM 8 0
Joxig, Big NO3MTUBHMX onepaLiMHUX KYpCOBUX Pi3HULb 3563 5760
Joxig, Big peanisauii iHLWMX 06OPOTHUX aKTUBIB 223 107
[oxia Big cnucaHHA KpeaAnTopcbKoi 3ab60proBaHoOCTi 52 41
IHWi goxoam Big onepauinHOT AiSNbHOCTI 22 53
Pasom 3868 5961
2. IHwi hinaHcoei doxodu npeacTaBAeHi HACTYNMHUM YNHOM:

2019 pik 2018 pik
- 0oxo0u HapaxoeaHi no obaizayiam ma oenosumamu 26 348 17 329
3. IHwi 0oxo0u. NMoKa3HMK iHWNX AOX0AiB CKNaAaE:

2019 pik 2018 pik
- iHwWi doxodu 106 395
19. IHLLI OI'IEPALI,II7IHI BUTPATU
IHWi onepauiiHi BUTPATM BKAOYAKOTb HACTYMHI CTaTTI:

2019 pik 2018 pik
BTpaTtu BiA BiA EMHUX KYpPCOBUX Pi3HUL, 12 012 6917
IHWi BUTpaTH 51 29
Pasom 12 063 6 946

20. NPUBYTKU TA 3BUTKU

3a pe3ynbTaTom BCiX BMAIB gianbHocTi B 2019 poui KomnaHieo oTpumaHmnin npnbyTok B po3mipi 1 986,0 Tuc.
rpH. (2018p. - 36uTOK B po3mipi 2 103,0 Tuc. rpH. ). Cyma noaaTky Ha nNpubyToK, BigobpaxkeHoro B
¢diHaHCOBIN 3BITHOCTI 3a piK, WO 3akiHYMBCA 31 rpyaHa 2019 poky cknagae 784,0 Tmc rpH. (2018p. — 590,0
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TUC. TPH.), KM PO3pPaxoBaHO 3a HOPMaMM MOAATKOBOrO 3aKOHOAABCTBA YKpaiHM. YncTuit npubyToK
3BiTHOro poky cknagae 1 202,0 Tuc. rpH.(2018p. - 36UTOK B po3mipi 2 693,0 TUC. rpH.).

21. NPUBYTOK HA AKUIO

basoBuii NPUBYTOK Ha aKLLil0 PO3PAXOBYETLCA LIIAXOM AiNEHHA YNCTOrO NPMOBYTKY 3a PiK, WO 3a/IMLWIAETLCA B
po3nopsaaKeHHi akuioHepiB KomnaHii, Ha cepeAHbO3BaXKeHy KifbKiCTb aKuin B 06iry 3a 3BiTHMI pik, 6e3
YPaxyBaHHA BAACHWUX BUKYMNAEHUX aKuin. Po3baBneHuMin NpuOYTOK HA aKLil0 PO3PAXOBYETbCA LUAAXOM
AineHHA YnMcToro npmbyTKy, WO 3a/IMILAETLCA B PO3NOPSAAKEHHI aKkLioHepiB KomnaHii, Ha cepeAHbO3BaXKeHyY
KiZIbKICTb 3BMYaMHWMX aKuih B 06iry 3a 3BiTHMA nepiod, NAOC cepefHbO3BaXKeHa KiNbKiCTb BCiX
P036aBAAOUYMX MOTEHLIMHMX 3BUYAMHUX aKLUii, BUNYCK AKUX Oyae O03HAyaTh iX KOHBepTauito y 3BMYaliHI
aKuii. HMKye HaBogATbCA AaHi NPo NPUOYTOK i KiNbKICTb aKUild, AKi OyAn BMKOPUCTAHI Npu po3paxyHKy
6a3uncHoro Ta posbasneHoro NpMbyTKy Ha akuito 3a 2019 Ta 2018 pokKu:

2019 pik 2018 pik
Yuctuii "I.'IpM6yTOK(36VITOK), O 3a/MILIAETLCA B PO3NOPAAMKEHHI aKujioHepis 1202 2693
KomnaHii

CepenHbo3BaXKeHa KiNbKicTb aKLii B 06iry (B TMCAYax WITYK) 36,015 36,015
ba3oBuit NnpubyTOoK(36MTOK) Ha aKuito (B rpuBHAX) 33,37 -74,77
Cepep,Hbossa»(en‘-ia KiNIbKiCTb 3BMYaHUX aKLiA AnA po3paxyHKy po3basaeHoro 36,015 36,015
NPUBYTKY Ha aKLito (B TUCAYAX LUTYK)

Po3baBneHuii npubyToK(36MUTOK) Ha aKLito (B rpuBHAX) 33,37 -74,77

KomnaHis He 3aCTOCOBYE nporpamu 3 HagaHHA NpauiBHWMKaM OMLUIOHIB Ha akuii Ta BMHaropog y ¢opmi
aKLi.

22. YMOBHI 3060B’A3AHHA

OnepauiiiHe cepeaoBuwe. KomnaHia Npoaae NocaAyru 3i CTpaxyBaHHS UTTA, NMOMNUT HA AKi YyTAMBUN [0
3MiH €KOHOMIYHMX YMOB, LLO BM/MBAOTb Ha CMNOXKMBYI BUTPaATU. MalbyTHI €KOHOMIYHI YyMOBM Ta iHLLI
dbaKTOpU, BKAKOYALOUM A0BIPY CNOXKMBAYIB, PiBEHb AOXOAIB HAaCENEHHA MOXYTb 3HU3UTU CMOXKMBYI BUTPATH
ab0 3MiHUTK CNoXKUBYI NepeBarn. FNobasbHe 3HUNKEHHA TEMMIB 3POCTAHHSA YKPAIHCLKOI i CBITOBOT EKOHOMIK
abo HeBM3HAYEHi EKOHOMIYHI NEePCNEKTUBN MOXKYTb HEFATUBHO MO3HAYUTMCA Ha CMOXKMBYMX MepeBarax Ta
pe3ynbTatax AianbHocTi KomnaHii. 3Ba)kaloum Ha uUe, Nodasnblue MOoripweHHA CUTyauit B eKOHOMIL Moxe
HeraTMBHO BM/IMHYTU Ha pe3ynbTaTh i diHaHcoBy no3uuito Komnawii, AKy 3apas A4OCUTb CKNaAHO BU3HAUYNTH.
OpHak KepiBHMUTBO KomnaHii BBarKa€, L0 BMKMBAE BCi MOMAMBI 3axoan ANA NiATPUMKK cTabinbHOCTI
6isHecy KomnaHii B icHyt0UMX ymoBax.

IMonaTkoBe 3aKOHOAABCTBO Ta YMOBHU peryJjoBaHHi B YKpaiHi. KepiBHMUTBO BBaka€, wWwo KomnaHia
HapaxyBasa BCi MOAATKM, WO CTOCYOTbCA il AisnbHOCTI. Y cuTyauiax HeBM3HavyeHOCTi KomnaHia 3aincHuna
HapaxyBaHHA MOAATKOBUX 3060B'A3aHb, BUXOAAUYM 3 OLHKM KepPiBHULTBOM MMOBIPHOI BEAMYUHM BiATOKY
pecypcis, siKi byayTb NOTPiOHI ANA noraweHHs Takux 3060B'A3aHb. KepiBHNMLTBO KomnaHii, FpyHTYyOuMCh Ha
TPaKTYBaHHI NOAATKOBOrO 3aKOHOAABCTBA, BBaXKa€E, WO 3060B'A3aHHA 3 noaaTKis BigobpaxkeHi B NOBHOMY
06csasi. MpoTtarom 2019-2018 pokie KomnaHis He BM3HaBa/sa BUTPATU MO pe3epBy 3 NOAATKY Ha NpubyTOK
BHACNIAOK TOro, WO CTPaxoBa AiANbHICTb B YKpaiHi Ma€e cneuianbHi npaBuna OMNoAaTKyBaHHA
pernameHToBaHi MOAATKOBMM 3aKOHOA4ABCTBOM YKpaiHW, OAHAaK BOHM MAKOTb BigMIHHOCTI B CTaBKax
0noAaTKyBaHHSA iHWMX KOMNAHIN, AKi 3aCTOCOBYIOTb 3ara/ibHONPUIHATI Npasua.

Cyposi cnpasu. MpoTtarom 2019 poky KomnaHia He BMCTynasa CTOPOHO MO CyAOBUX CpaBax aHi y AKOCTI
Bignosigaya, aHi nosmava. CraHom Ha 31 rpygHa 2019 poKy, BpPaxOBYHUM BIACYTHICTb Cy[0BMX
npoBagMeHb 3a y4yacTio KomnaHii, ouiHMBWM PU3UKK, Ti KepiBHUUTBOM OyNn0o MPUIMHATO PpilUeHHs Npo
HeAOoUINbHICTb CTBOPIOBAHHA pe3epBy 38 MOXK/ANBMMM BiALLIKOAYBAaHHAMM B NOAanbLWil 4iSAbHOCTI.
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23. U1l TA NONITUKU YNIPABNIHHA ®IHAHCOBUMUW PUSUKAMMU

YnpaBniHHA pU3MKaMM MA€E MepLIOYEeproBe 3HAYEHHA AN BefeHHA 6i3Hecy KomnaHii i € Barknmsum
enemeHTom ii gisnbHocTi. MoniTMKA ynpaBAiHHA pPU3MKAMM CKOHLIEHTPOBaHa Ha HenepenbayyBaHOCTI
diHaHCOBMX PUHKIB i HaLi/fieHa Ha MiHiIMi3aL,it0 NOTEHLIMHOro HeraTMBHOIO BNAMBY Ha ¢iHAHCOBI MOKA3HUKM
KomnaHii. OnepatuBHUI i IOPUAMYHUIA KOHTPO/Ib MAE Ha MeTi 3abe3neyyBaTn HasnexHe QYHKLIOHYBaHHA
BHYTPIiWHbOT NONITUKM Ta Npoueayp 3 MeTol MiHIMI3auii onepauinHux i opnandHNX pusmkis. KepisHMLTBO
KomnaHii BM3HaE, Wwo AianbHicTb KomnaHii nos’asaHa 3 ¢piHaHCOBMMM pU3MKAMM | BapTiCTb YUCTUX aKTUBIB Y
HecTabinbHOMY PUHKOBOMY CEPefloBULLL MOXKE CYTTEBO 3MIHMTMUCb YHACNiAOK BMAMBY Cyb’€KTMBHUX Ta
00’EKTMBHUX UYMHHMKIB, BIiPOriAHICTb | HaANPAMOK BMJMBY AKMX 3a3ganerigb TOYHO nepeabdaunTm
HEMOX/MBO. [o TakMx ¢iHAHCOBUX PU3UKIB BiAHECEHO PUHKOBUIK PU3MK, KPEAUTHUN PUSUK Ta PUSBKUK
niksigHocTi. MNoniTMKa 3 ynpasAiHHA pPU3MKAMKM OPIEHTOBAHA Ha BM3HAYeHHA, aHanNi3 i ynpasAiHHA
pU3MKaMM, 3 AKMMKU CTUKAETbCA KomnaHisf, Ha BCTAHOBNEHHA KOHTPOAIO 33 PU3MKaMM, @ TAKOXK MOCTIMHWUIMA
MOHITOPUHI 33 piBHEM PW3MKIB, AOTPUMAHHAM BCTAHOBMEHUX OOMENKEHb Ta MOAITUKM YMNpPaBAiHHA
pu3nKaMmKn. YNpaBAaiHHA pU3MKamu KepiBHUUTBOM KomnaHii 34iMCHIOETbCA Ha OCHOBI PO3YMIHHA MPUYMH
BUHWUKHEHHA PU3UKY, KiNbKICHOI OLHKM MOro MOM/AMBOrO BMJMBY Ha BapTiCTb YUCTUX aKTMBIB Ta
3aCTOCYBaHHA IHCTPYMEHTapIto WoA0 MOro NOM’ AKLEHHS.

PuHKosuUll pu3suk — uUe PU3UK TOro, WO ChnpaBea/vBa BapTicTb abo MalibyTHi rpowoBi NOTOKKU Bif
¢diHaHCOBOro iHCTPYMEHTa KOIMBAaTUMYTbCA BHACAIAOK 3MiH PUHKOBUX LiH. PUHKOBUIA PU3UK OXOMJIIOE TPMU
TUNW PU3MKY: BASIIOTHUIN PU3MK, BiACOTKOBUI PU3MK Ta iHWNIA LIHOBUIA PUSKUK. PUHKOBUI PUSUK BUHUKAE Y
3B’A3KY 3 pM3MKaMM 3O6UTKIB, 3yMOBAEHUX KOJIMBAHHAMM LiH Ha aKLii, BiACOTKOBMX CTAaBOK Ta BaNtOTHUX
KypciB. KomnaHia HapaxkaTMMeTbCA Ha PUHKOBI PU3MKK Yy 3B'A3KY 3 iHBECTMLIAMM B aKu,ii, obnirayii Ta iHLwWi
¢diHaHCOBI iHCTPYyMeEHTH.

BastomHuli_pusuk — ue PU3UK TOro, WO CnpaBeg/nBa BapTicTb abo MaMbyTHI rpoloBi NOTOKM BiA,
¢$iHaHCOBOrO iHCTPYMEHTY KOAMBATUMYTbCA BHACNIAOK 3MiH BANOTHUX KypciB. a8 MiHiMi3aLil Ta KOHTPOIO
33 BaJIlOTHMMM pu3MKamn KomnaHis KOHTPOJIIOE YacCTKy aKTMBIB, HOMIHOBaHWX B iHO3EMHiN BantoTi, y
3arafibHomy obcary akTueiB. OLiHKA Ba/IlOTHUX PU3MKIB 34iMCHIOETBCA HA OCHOBI @aHaNi3y YyT/AINBOCTI.

Bu3HauyeHHs nopory YyTAMBOCTI KepiBHUUTBO KomnaHii 34iliCHIOBANIO Ha OCHOBI CTaTUCTUYHMX AaHux HBY
WOAO AMHAMIKM Kypcy FPWMBHI A0 iHO3EMHMX BaJlOT, Ha OCHOBI AKMX Oyna po3paxoBaHa iCTOpPMYHA
BONATUNBLHICTb KypcCy, WO BW3HAYAETLCA AK CTaHAApPTHE BiAXWMAEHHA PiYHOI AOXIAHOCTI Big BONOAIHHA
iHO3eMHO0 BaIOTOIO 3a Nepioa.

BantoTHi pu3mMkn KomnaHii BMHMKAOTL Yy 3B'A3KY 3 BO/OAIHHAM QiHAHCOBMMK iHCTpymMeHTaMu Ta
CTPaxoBUMU PU3NKAMMKU, HOMIHOBAHUMW B iIHO3EMHIM BantoTi. YNpaBaiHHA BaSlOTHUM pU3MKOM BasyeTbca Ha
iHBECTYBaHHI KowTiB B iHO3eMHy BantoTy (UiHHI nanepw, Aeno3uTHi BKnagu). binbwy yacTuHy CBOiX
¢iHaHCcoBMX 3060B'A3aHb Nepen, CcTpaxyBanbHMKamu KomnaHia nepecTpaxoBye Yy nepecTpaxoBuKa-
Hepe3naeHTa, NOKafaoym YacTUHY PU3MKIB Ha HbOTO.

AHani3 YyTAMBOCTI A0 BANOTHUX PU3UKIB NPOBEAEHO HA OCHOBI iICTOPUYHMX OAHUX WOAO BOAATUABLHOCTI
KYPCiB iIHO3EMHMX BaNIOT.

Bidcomkosuli pusuk — ue PU3MK TOro, WO chnpaBeasvMBa BapTicTb abo MalibyTHi rpoloBi NOTOKKU Bif
¢$iHaHCOBOro iHCTPYMEHTa KOIMBATUMYTbCA BHACAIAOK 3MiH PUHKOBUX BiACOTKOBMX CTaBOK. KepiBHMUTBO
KomnaHii ycBigoMAloe, WO BiACOTKOBI CTaBKM MOXYTb 3MIHIOBAaTMCb i Le BMAMBATMME AK Ha J0XxoA4um
KomnaHii, TaK i Ha cnpaBeanBy BapTiCTb YNCTUX aKTUBIB.

YcBigoOMAIOOUM 3HAYHI PU3MKKM, MOB’SI3aHI 3 KOJIMBAHHAMM BiACOTKOBMX CTABOK Yy BMCOKOIHOAALiIMHOMY
cepefoBuLLi, AKe € BNacTMBMM Ansa GpiHaHCOBOI cucTemMn YKpaiHU, KepiBHMUTBO KOMNaHii KOHTPOJIOE YacTKy
aKTMBIB, PO3MileHUX y BoproBmx 3060B’A3aHHAX Yy HaLIOHA/bHIM BantoTi 3 ¢iKCOBaHOW BiACOTKOBOM
cTaBKoto. KepiBHMUTBO KomnaHii 3A4iMCHIOE MOHITOPUHI  BiACOTKOBMX PU3KUKIB Ta KOHTPOJIOE iX
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MaKCMMaNbHO MPUNYCTUMMIA pPO3Mip. Y pasi 3pocTaHHA BiACOTKOBMX puM3MKIB KomnaHia mae Hamip
nosbyeaTnca 6oproBux ¢iHAHCOBMX IHCTPYMEHTIB 3 ¢iKCOBaHOW BiACOTKOBOW CTaBKO. MOHITOpPUHT
BiICOTKOBUX PU3MKIB 34IACHIOETLCA LAAXOM OLHKM BMJIMBY MOMAMBUX 3MiH BiACOTKOBMX CTaBOK Ha
BaPTICTb BiACOTKOBMX piHAHCOBUX iIHCTPYMEHTIB.

OnAa  OUiHKM MOXAMBUX KONIMBAHb BiACOTKOBMX CTaBOK KomnaHia BWKOPUCTOBYBana iCTOPUYHY
BOJIAaTU/IbHICTb BiACOTKOBMX CTaBOK 3a CTPOKOBMMM Aenosutamu (8o 1 poKy) 3a ocTaHHi 5 pokiB 3a
onpuntogHeHoto iHpopmaujieto HEY.

IHwul yiHosul pusuk — Ue PU3MK TOro, WO CnpaBenMBa BapTicTb abo MalibyTHi rpolloBi NMOTOKK Bif

¢$iHAHCOBOro iHCTPYMEHTa KONMBAaTMMYTbCA BHACNIAOK 3MiH PUHKOBUX LiH (OKpiM TUX, WO BMHUKAOTb
YHac/NifoK BiACOTKOBOrO PW3MKY YW BANOTHOTO PWU3MKY), HE3ANEXHO Big, TOro, YM CNpPUYMHEHI BOHMU
YMHHMKAMM, XapaKTEPHUMMK ANA OKpeMoro GpiHaHCOBOrO iHCTPYMeHTa abo Moro emiTeHTa, Y4 YNHHUKAMK,
LLLO BM/IMBAKOTb Ha BCi NOAIGHI PpiHAHCOBI IHCTPYMEHTH, 3 AKMMM 34iACHIOIOTHLCS onepaLii Ha PUHKY.

OCHOBHMM METOAOM OLLHKW LLIHOBOrO pU3MKY € aHani3 yytamsocTi. Cepes MeToAiB NOM’ AKLIEHHSA LiHOBOro
pu3MKy KomnaHia BUKOpUCTOBYE amBepcudiKaLlito akTUBIB Ta AOTPMMAHHSA NiMITIB Ha BKNaAEHHA B aKLil Ta
iHWi iHaHCOBI IHCTPYMEHTU 3 HediKCOBaHUM NPUBYTKOM.

KpedumHuli pusuk — pu3unK TOro, LLO OAHA CTOPOHA KOHTPAKTy Npo (iHAHCOBMI iHCTPYMEHT HEe 3MOXKe
BMKOHaTM 30608B’A3aHHA i Ue OyAe NPUUYMHOIO BUHUKHEHHS ¢iHAHCOBOrO 36WUTKY iHLWOI CTOPOHM.
KpeanuTHUit pusnk npuTamMaHHU TakKMM GiHAHCOBMM IHCTPYMEHTAM, AIK NOTOYHI Ta AENO3UTHI PAXyHKW B
6aHKax, obnirauii Ta aebiTopcbka 3aboproBaHicTb. OCHOBHMM METOAOM OLHKM KPeaAWTHUX PU3MKIB
KepisHuuTBom KomnaHii € OUiHKa KpeaAnTOCNPOMOXKHOCTI KOHTPAreHTiB, ONA 4YOro BMKOPUCTOBYHOTLCA
KpeauTHi pPeiTMHIM HadildHOCTI BaHKiB, L0 3A4iMCHIOETBCA PENTUHIOBMMM areHTCTBamM, fIKi BHECeHi g0
[ep»KaBHOro PEeEeCTpy YMNOBHOBAaXEHUX penTuHroBux areHTcTB HKLIM®P Ta 6yap-Aka iHWa A[0CTynHa
iHpopMaLis Woao X CIPOMOKHOCTI BMKOHYBAaTW 60prosi 3060B’A3aHHA. KomnaHis MiHIMi3ye puUsKKM
auBepcudikaLiii cBoro iHBecTuuiiHOro noptdento, aHanisye ¢iHaHCOBI aKTMBKM nepen iX MOKYMKOHo i
BiACTEXKYE Moganbwy iHpopmauito Npo Li akTMBM, BKAaZaroum BinblicTb CBOIX iHBECTULN 3 BUCOKMMMU
penTuHrammu HagivHocti. CtaHom Ha 31.12.2019p. KpeauTHUA pu3KMK No iHAHCOBMM aKTMBaMm, LWO
OLHIOIOTbCA 33 aMOpPTU30BaHO COb6IBAPTICTIO, € HU3bKMM, WO NiATBEPANKYETLCA YMHHUKAMMU, AKi
BPaxoBYlOTb crneundiky KOHTpareHTiB, 3arajibHi €KOHOMIYHi YMOBM Ta OLHKY SIK MNOTOYHOro, TaK i
NPOrHO3HOro HANPAMKIB 3MiHM YMOB CTAaHOM Ha 3BiTHY AaTy.
[o 3axoaiB MiHiMi3aLii BNAKMBY KpeaAUTHOro pusmKy KomnaHia BigHOCUTD:

- BCTAHOB/EHHSA BHYTPiLWHbOrO 0bmexeHHA obcary aebitopcbkoi 3ab60proBaHOCTi B aKTUBAX;

- AuBepcudiKaLito CTPYKTYPU aKTUBIB;

- aHani3 N1aTOCNPOMOMKHOCTI KOHTPAreHTIB;

- 3AilCHEHHA 3axo4iB WOAO0 HeAoNyleHHs HaABHOCTI B akTMBax KomnaHii npocTtpoyeHoi

nebiTopcbKoi 3aboprosBaHoOCTI.

Y KomnaHii gna BHyTpiWHbOI cuctemm 3axoais i3 3anobiraHHA Ta MiHimi3auii BNANBY PU3KUKIB CTBOPEHI:
CMCTEMA YNPaBAiHHA PU3NKAMM, BHYTPILWHIN ayanT (KOHTPOb). KOMNaHia BUKOPUCTOBYE HaCTyMHi meToau
yNpaBAiHHA KPEOUTHUMU PU3UKAMMU:

- nimiTM woao 6oproeux 30608’s3aHb 32 KNacamu GiHAHCOBUX IHCTPYMEHTIB;

- nimiTn woao 6oprosmx 30608’a3aHb Nepes 0AHUM KOHTpareHTom (abo acoliiioBaHOO rpynoto);

- NiMiTV WoA0 BKAaAEHb Yy GiHAHCOBI iIHCTPYMEHTUN B PO3pi3i KpeaUTHUX PENTUHTIB 3@ HauioHanbHO

PENTUHIOBOLO LLKaNoHo;
- NiMITV WoA0 PO3MILLEHHA AeN03UTIB Y 6HaHKaX 3 PiSHUMKW PEUTUHIAMU .

Pusuk nikeidHocmi — pusuk Toro, wWo KomnaHis matume TpyaHOW NpM BMKOHAHHI 3060B’A3aHb,
nos’a3aHux i3 ¢iHaHCOBMMM 3060B’A3aHHAMM, LLLO NOTaLIAOTbCA LWAAXOM MOCTaBKM FPOLLUOBUX KOLWTIB abo
iHworo ¢iHaHcoBOro akTMBY. KOmnaHia 34iACHIOE KOHTPO/b NiKBIAHOCTI WAAXOM NAaHYBAaHHS MOTOYHOI
nikBigHoOCTi. KomnaHia aHanisye TepmiHM nnatexiB, AKi nos's3aHi 3 aebiTopcbKoto 3aboprosaHicTio Ta
iHWUMK PiHAHCOBUMM aKTMBaMM, 30060B’A3aHHAMM , @ TAKOXK MPOrHO3HI MOTOKM FPOLUOBMX KOLUTIB Big,
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onepauiitHoi aianbHocTi. IHbopmaLia WoaA0 HeANMCKOHTOBAHUX NaaTeXiB 3a diHaHCOBMMM 30060B'A3aHHAMM
KomnaHii B po3pisi CTpoKiB NoraweHHa npeacrasieHa HaCTYMHUM YUHOM:

PiK, wo 3akiHumeca 31 rpyaHa 2019 poxky | Ao 1 micaua (Big 1 micaua| Big 3 micauis Bcboro
A0 3 micauis Ao 1 poky

1 2 3 4 5

MoToyHa KpeauTopcbka 3aboproBaHicTb 3a 22 - - 22
ToBapu, pobotu, nocnyru

MoToyHa KpeauTopcbKa 3aboproBaHiCTb 3a 690 1748 931 3369
CTPaxOBO AiANbHICTIO

IHWi NoToYHi 30608B'A3aHHA 1258 - - 1258
Bcboro 1970 1748 931 4 649

PiK, wo 3akiHumeca 31 rpygHa 2018 poky | Ao 1 micaua Big 1 micaua| Bia 3 micauis Bcboro
B0 3 micauis Ao 1 poky

MoToyHa KpeauTopcbKa 3aboproBaHicTb 3a 44 - - 44
TOBapu, poboTn, Nnocayru

MoToyHa KpeauTopcbKa 3aboproBaHicTb 3a 804 1524 465 2793
CTPaxoOBO AiANbHICTIO

IHWi noTo4yHi 30608'A3aHHSA 1127 - - 1127
Bcboro 1975 1524 465 3964

MpAT "CK "KA Mutta" 3 MeTolo YHUKHEHHA i MiHIMi3aL,ii pM3MKiB, MOM’SKLLEHHS iX HACNiAKiB, 3MEHLIEHHs
BPa3/IMBOCTI 4O HMX 3anNpoBaAM/IO CUCTEMY YNpaBAiHHSA pusMKamu (gani - CYP), wo BKatoyae CrpaTerito
ynpasniHHA pusukamu (Hagani - CrpaTeria), 3aTBepgyKeHy piweHHam Harnagosoi pagu Ne3/1 sig
27.06.2014p. Ta peanisayito ynpasniHHA pusmMkamu. CTpaTerito Ta peanisauito 3anpoBagKeHo Yy
BignoBigHoOCTI Ao Bumor go opraHisay,ii i dyHKUIOHYBAHHA cMCTEMM YNPaBAiHHA PU3MKAMW Yy CTPAXOBMKa,
3aTBepArKeHMx PosnopagKeHHsM HauioHanbHOi Komicii, Wwo 34iACHIOE gep)KaBHe peryntoBaHHa y coepi
pUHKiB ¢iHaHcoBmx nocayr Ne 295 Big 04.02.2014p. CYP € iHCTpyMEHTOM, WO Aonomara€ edeKkTUBHO
ynpaBaatu 6isHecom KomnaHii, BUABAATM HOBI MOXAMBOCTI ans npubyTkoBoro b6isHecy, 3abesnedysBaTu
6inbl cTabinbHUIM Ta NporHo3oBaHuit nepebir noain.

YnpaBniHHA Kanitanom. KomnaHia po3rnagae ynpasaiHHA KaniTaJom fK CUCTEMY NPUHUMNIB Ta METOAIB
pPO3p0o6KK i peanisauil ynpaBAiHCbKMX pilleHb, MOB'A3aHMX 3 ONTUManbHUM GOPMYBAHHSAM Kanitany 3
Pi3HOMAHITHUX AXKepes, a TaKoXK 3abe3nedyeHHAM ePeKTUBHOIO MOro BUKOPUCTAHHA Y AianbHOCTi KomnaHil.
Knto4yoBi NUTAHHA Ta NOTOYHI PilUeHHA, WO BN/MBAlOTb Ha 0OCAT i CTPYKTYPY KaniTany, a TakoX ArKepena
noro QopmMyBaHHSA, pPO3rNAJAOTLCA YMPABAIHCBKMM MNepcoHanomM. MexaHiam ynpaBAiHHA Kanitanom
nepenbayae YiTKy NOCTAHOBKY Lifel i 3aBgaHb YNpPaBAiHHSA KaniTa/iomMm, a TaKOXK KOHTpPOAb 3a iX
OOTPUMAHHAM Yy 3BITHOMY NepioAi; yAOCKOHaNeHHA MeTOAMKM BM3HAYeHHA M aHanisy BUKOPUCTAHHA YCixX
BMAiB KaniTany; po3pobaeHHA 3arafbHOI cTpaTerii ynpaBaiHHA KaniTanom.

YnpaBAiHCbKM NepcoHan 34iNCHIOE Ornaa CTPYKTYPWU KaniTany Ha KiHeub KOXXHOro 3BiTHOro nepioay. Mpu
LbOMY NPOBOAMUTLCA aHasi3 BapTOCTi KanitTany, MOro CTPYKTypa Ta MOXKAMBI pU3MKKU. Ha OCHOBI OTpMMaHUX
BUCHOBKIB KomnaHis 34iMCHIOE peryntoBaHHA KamniTany LWAAXOM 3a/ydeHHA A04aTKOBOro Kanitany abo
¢diHaHCYBaHHSA, a TaKOX BUNIATW AMBIAEHAIB Ta NOraWeHHs iCHYoUYMX No3uK. KomnaHia moKe 34ilicHIoBaTH
peryntoBaHHA Kanitany WAAXOM 3MiHW CTPYKTypu Kanitany. Cuctema ynpasBAiHHA KaniTaom MOXe
KOpPUryBaTMUCb 3 YpaxyBaHHAM 3MiH B onepauitHOMy cepefoBMLL, TeHAEeHUiaX pUHKY abo crparerii
pO3BUTKY. YNpaBniHHA KanitTanom KomnaHii cnpamoBaHO Ha A0CATHEHHS HACTYNHUX Lifen:
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- 36epertM cnpoMoXHicTb KomnaHii npoaoB)KyBaTW CBOK AianbHICTb Tak, Wo6 BOHO i Hagani
3abe3neyyBano goxia Ana yyacHukis KomnaHii Ta BUNAATK iHWMM 3aL,iKaBAEHUM CTOPOHaM;

- 3a6e3neuyntn HanexXHUn NPubyToK ydyacHMKam KomnaHii 3aBAAKM BCTAHOBAEHHIO LiH Ha MOCAYru
Komnawii, wo BianosigatoTb PiBHIO PU3KKY;

- [AOTPMMAHHS BMMOT A0 KaniTasy, BCTAHOBAEHUX pPerynaTtopom, i 3abesneyeHHs 3aatHocTi KomnaHii
dYHKUioHYBaTM B AKOCTi 6e3nepepBHOro Aitoyoro NignpueMCTBa.

KomnaHis BBaKae, WO 3arasibHa cyma KaniTany, ynpaBaiHHA AKMM 34iACHIOETbCA, AOPIBHIOE CyMi Kanitany,
Bigo6pakeHoro B 6anaHci.

CTaHOM Ha KiHeub 3BiTHOro nepioay KomnaHis 4OTPMMYETLCA HOPMATMBIB:

- pocTtaTHocTi Kanitany. CTaTyTHUI KaniTan KomnaHii cnaavyeHrMn NoBHICTIO FPOLIOBMMM KOLWTAMMU i
cknapgae 36 015,0 Tuc. rpH. (1 363,1 T1c. €BpO 3a Kypcom HBY cTaHOM Ha OCTaHHIO A4aTy 3BiTHOro nepioay).

BnacHuit Kanitan KomnaHii cTaHOM Ha OCTaHHIO AaTy 3BiTHOroO nepioAy CKnagae
65 868,0 TUC. rpH. B TOMY YUCAI:
- 3apeecTpoBaHuii(nalosuit) kanitan 36 015,0
- Kanitan y goouiHKkax 36 653,0
- popaTkoBuit Kanitan 18 848,0
- Hepo3noAineHu NpndyToK(HENOKPUTUI 36MTOK) -25 648,0
CtaHOM Ha KiHelb 3BiTHOro nepiogy ¢GakTMYHMI 3anac NA1aTOCNPOMOXKHOCTI CKNaaae

65838,0 TuC. TrpH., HopmatMBHui — 10 244,1 Tuc. rpH. [lepeBuweHHs ¢aKTMYHOro 3anacy
NAATOCMPOMOXKHOCTI Hag HOPMATUBHUM - 55 593,9 TuUcC. rpH.;

- NNATOCMPOMOXHOCTI i 34aTHa CMAaYyBaTH KOLITU 33 CBOIMM 3060B'A3aHHAMM, LLLO BXKE HACTaNM i
NoTpebytoTb HeralHOro NoraleHHn, 3a PaxyHOK HaaBHMX rpoLuelt Ha 6aHKIBCbKMX paxyHKax;

- NiKBigHOCTI i NOCTIMHO KOHTPO/OE BEMYMHU CMiBBiAHOWEHb YaCTMHWU aKTUBIB, AKI MOXYTb BYyTH
peani3oBaHi y NeBHUI TepPMiH, 10 cyMun 3060B'A3aHb, SIKi 3a LLe camMuii Yac NOBUHHI BYTM cnaveHi;

- NPUBYTKOBOCTI, A1A MOro aHani3y NocTiNHO BUBYAE 0BCATM [OXOAIB i BUTPAT CTPAXOBUKA, iX CKnag,
npoLec YyTBOPEHHSA i po3noginy npmubyTKy, a TaKOXK aHani3 peHTabenbHOCTI AianbHOCTI;

- AKOCTi aKTUBIB | NOCTIMHO KOHTPOOE AOTPUMAHHA 0O0B'I3KOBUM KpUTEPISM Ta BUMOTram BAACHUX
aKTMBIB: FPOLIOBI KOWTM Ha MOTOYHMX Ta OEMO3UTHUX PaxyHKaX, HEPYXOMe MaMHO, AeprKaBHi obnirau,ii
YKpaiHu, npaBa BUMOTM 40 NepecTPaxoBMKiB Ta iHLWI BAACHI aKTUBW.

CTaHOM Ha KiHeub 3BiTHOro nepiogy pPO3paxyHKOBA BapPTICTb YMCTUX aKTUBIB KomnaHii cknagae
65 868,0 TUC. rpH. BU3HAuYeHHA BapTOCTi YMCTUX aKTUBIB npoBoguaoca 3a dopmynoto: YucTi akTMBM =
AKTMBKM - 30608B'A3aHHA. Bumorn cratti 155 n.3 UwusinbHoro kKoaekcy VYKpaiHu KomnaHis wopno
nepeBULLLEEHHA BAPTOCTi YNCTUX aKTUBIB Hag, cPOPMOBaHMM CTAaTYyTHUM POHAOM BUKOHYE.

CTaHOM Ha KiHeLb 3BiTHOro nepioay po3paxoBaHWt HOPMATUB NIATOCMPOMOMKHOCTI Ta JOCTAaTHOCTI
Kanitany — 241 640,0 Tuc. rpH.(cyma npuitHATHMX akTmMBiB — 239 105,0 TUC. rpH., 36iNblueHa Ha BEAUYUHY
HapaxoBaHMX BiACOTKIB 3a 6aHKiBCbKMMK Aeno3uTamu — 2 535,0 TMC. rpH.), NnepeBuLLye HOPMATUBHMUIA
obcar aktueie — 239 640,0 Tuc. rpH. (cymapHa BennumHa posginis Il - IV naccusy 6anaHcy — 212 640,0 Tuc.
rpH., 36inblweHa Ha 27 000,0 Tvc. rpH.). NMPUAHATHI aKTMBM PO3MILLYIOTbCA 3 YpaxyBaHHAM NPUHUMNIB
6e3neyHocTi, NpMbyTKOBOCTI, NiKBiAHOCTI Ta AMBepcMdiKOBaHOCTI.

25



24. 3BiT Npo NposegeHHA nepesipKu ageKBaTHocTi 30608’a3aHb MPAT «CK «KA-Kutra»

3rimHo «MeToauYHuX PEeKOMEHJIaIlli MO0A0 3aCTOCYBaHHsS MDKHAPOIHUX CTaHNIAPTIB (piHAHCOBOT
3BITHOCTI /i cTpaxoBux kommaHiii B YkpaiHi» IIpAT «CK «KI-Xurra» (magani — Komnawis,
CrpaxoBuk) cranoMm Ha 31.12.2019 mpoBeno OIIHKY aJeKBAaTHICTh BU3HAHUX HUM CTPaXOBUX
3000B’s13aHb (MaTEMAaTUYHUX PE3EPBIB).

MeTtoauyHHiA MiaXiJ BiTHOCHO TECTYBaHHS aJ€KBAaTHOCTI pE3€pBiB JOBIOCTPOKOBHUX 3000B’s3aHb,
0 CTBOPIOIOThCS KommaHi€lo 1O JIOroBOpax CTpaxyBaHHS JKUTTSA, IOJSITa€ B OIIHIOBaHHI
CTpaBeIIMBOi BapTOCTi 3000B's3aHp KoMmmaHii mo muMx AOroBopax CTpaxyBaHHS 1 MOpPIBHSIHHI
OTPUMYBAHOI OIIIHKM 3 BEJIIMYMHOI0 C(HOPMOBAHWUX Ha 3BITHY JIaTy PE3EPBIB JOBTOCTPOKOBUX
3000B’s13aHb MICJI 3MEHIICHHS 1X Ha CyMYy BiJKJaJE€HUX aKBI3WUIIHMX BUTpPAT 32 BHpPAXyBaHHIM
BHUTpaT, 0 OyJaM BpaxoBaHi mpu Moaudikalii pe3epBy HETTO-TpeMiil. Pe3epBiB 3asBieHHX Ta
HEBPET'YJIbOBAaHMX 30UTKIB HE MiJUIATae MEPEoliHIl, OCKUIbKA CyMH 3ape3epBOBaHi J0 BHILIATH
SBISIFOTHCS] OCTATOYHUMH, Ta OYIKYETHCS TOTAIIEHHS YCiX BUMOT IIPOTATOM POKY.

OmiHIOBaHHA CHpaBeAINBOi BapToCTi 3000B'si3aHb KoMmmaHii 1Mo JOBroCTPOKOBHX J0OTOBOpax
CTpaxXyBaHHS TMOJISTAE B PO3PAXYHKY JUCKOHTOBAHOI BApTOCTI BCiX MOTOKIB MalOYTHIX TPOIIOBUX
MTOTOKIB 33 CTPaXOBUMHU KOHTPAKTAMH HAa OCHOBI PEaiCTUYHUX aKTyapHUX MPUITYIIeHb. L5 orinka
BKJIIOYA€ SIKHAMKpaIll MOTOYHI OLIHKKA BCIX MaHOyTHIX KOHTPAaKTHHUX TPOIIOBUX IOTOKIB Ta
MOB’S3aHUX 3 HHUMH TaKHX TPOIIOBUX IIOTOKIB, SK BHUTPAaTH Ha BPETyJIIOBaHHS 30WTKIB,
aJIMiHICTPATUBHI BUTPATH 32 CTPAXOBHMH ITOTICAMH, & TAKOX TPOIIOBUX MOTOKIB, IO MOXOASThH Bij
BOY/ZIOBaHMX OIIIIOHIB Ta TAPaHTIH, SKIII0 BOHU TepeadaueHi JOroBOPOM CTpaxyBaHHS.

SAximo Taka OIliHKa MoKa3ye, M0 OaJlaHCOBa BapTICTh CTPaXOBHX 3000B’s3aHb (32 BUpPaXyBaHHIM
BIJIMIOBITHUX BIJICTPOYEHHUX AKBI3MIIMHUX BHUTpPAT Ta HEMaTepialbHUX CTPaXOBHX AaKTHUBIB) €
HEJIOCTaTHHOIO, TOOTO MEHIIIOK 32 YHUCTY MOTOYHY BapTICTh PO3PAXYHKOBUX MAHOYTHIX TPOIIOBHUX
MOTOKIB, HecTauy (AediuuT™*) ciai BU3HABATH Y CKJIaJll BUTpPAT.

[Tpu mpoBeeHHI MEpeBIpKU aAEKBAaTHOCTI 3000B’s13aHb BUKOPUCTOBYBAJIUCH TaKi METOIU OLIHKH:
MOJIETIb TUCKOHTOBAaHMX I'POLIOBUX IMOTOKIB, MOJENb OINI[IOHHOTO IIHOYTBOPEHHS Ta CTOXAaCTHYHE
MO/ICJTIOBAHHS.

Omnmucana BUIIle NepeBipKa aeKBaTHOCTI 3000B’s3aHb 3IHCHIOETHCS HA PiBHI OKPEMHUX KOHTPAKTIB
a00 Ha piBHI TOpTQEN0 KOHTPAKTIB, SIKi, B IJIOMY, HapaKarOThCA Ha CXOXI PH3UKH Ta
YIPaBIAIOTHCS PA30M SIK €UHHUIA TOPTQEb.

. ¥ po3paxyHky BUKOpHCTaH1 HACTYITHI TapaMeTpH, L0 € IKHAWKpAIIMMH MOTOYHUMH OIL[IHKAMHU:

1. Tabnuiri cMepTHOCTI Ta BIPOTiTHOCTI HACTAHHS CTPAXOBHUX BUITAJIKIB

2. OmiHka BipOTiHOCTI PO3PUBY Ta PeyKyBaHHS JOTOBOPIB

3. Ominka Koe(illieHTIB pO3paxyHKy BUKYITHOT CyMH BiJl pO3Mipy pe3epBy

4. Orinka KOMICIHHOT CITKH JIJIsl KOSKHOTO JIOTOBOPY

5. Ominka po3mipy mogarky Ha mpuOyToK BiJ cTpaxoBoi mpemii (0% abo 3%)

6. Or1riHKa aAMIHICTPaTUBHUX BUTPAT, IO CKIATAFOTHCS 3:

6.1. Butpar, moB’s3aHux 3 BHIUIaTaMH (CTPaxOBUX 1 BUKYIHHUX CcyM) (Hamp. KOMiciitHa
BHHAropojia 6aHky), rpH

6.2. Butpart, nponopuiiftHux cymi npemiii (Hamp. KowiciiiHa BUHaroponaa 6aHky) ,%

6.3. dikcoBaHMX BUTPAT Ha JOTOBIpP, B TPH
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7. Ominka 0e3pU3MKOBHX MPOIEHTHUX CTABOK, 1[0 BUKOPUCTOBYETHCS IS
7.1. JluckoHTyBaHHS (piHAHCOBUX MOTOKIB
7.2. [Hnsmiiiaol monpaBku PikKCOBaHMX aaMIHICTPATUBHUX BUTPAT

II. 3rinno crannaprie MC®3 4 nepeBipka aileKBaTHOCTI 3000B’A3aHb BKIIOYAE:
1. ITporuo3yBaHHs 1 OIL[IHKY TOTOYHOT BAPTOCTI HACTYIHHUX (PiHAHCOBUX MOTOKIB!

1.1. ITo3uTuBHI:

a) CtpaxoBi mpemii

1.2. Herarushi:

a) CtpaxoBi BUIUIATH

b) Bukynni cymu

c) AKBI3HIIIIHI BUTpATH

d) [IpsiMoro moaaTKy Bijl CTPaxoOBUX MpeMiit
e) AJIMIHICTpaTHBHI BUTPATH

2. TlopiBHAHHS OTpUMaHOI CHpaBeIIUBOI BapTocTi 3000B's3aHb Kommanii 31 chopMOBaHUMEU
Ha 3BITHY JaTy pe3epBaMH JOBTOCTPOKOBHX 3000B’s3aHb 3a BHPaxXyBaHHSIM BIJIMOBIIHUX

BiJICTPOYCHHX aKBI3UI[IHHUX BUTPAT.

Tabumus 1. AKTyapHi npunyueHHs

Ne HasBa AKTYapHi npunyumeHHs
1 CMepTHICTh 35-60% Bin Tabnwuii cmepTHOCTI CTpaxoBUKa
IHBaanIC.TI’ 1-2 rp HesanexHo 40-70% Bix TapudHOTO 6a3ucy CTpaxoBHKa

2 B1JI IPUYMHU

TuBamiaHicTs 1 rp Hesanexwo sin 40-70% Bin Tapuduoro 6a3ucy CtpaxoBuka
3 MIPUYUHHI

CMepTHICTh BHACIIOK HEIIACHOTO o)
4 punaxy (HB) 20-40% Bin Tapuduoro 6azucy CtpaxoBuka

CumeprricTs BHACIIIOK IOPOAHBO- 30-70% Bix TapudHoro 6azucy CtpaxoBuka
5 TPaHCIOPTHOI MPUTOJU
6 | ImBanignicts 1-3 rp BHacainok HB 30-70% Big Tapuduoro 6azucy CTpaxoBHuka
7 TinecH1 ymkoKeHH (JopoCTi) Cepennbopiuna orfinka 30utky=0,002646
8 TinecHi ymkomkeHHs (TiTH) Cepennbopiuna orinka 3outky =0,004374
9 Kputnusi 3axBoproBaHHs 70% Bin TapudHoro 6azucy CTpaxoBuka

BUTpaTy Ha BUILIATY CTPAXOBHX 120 rpH no cMepTi Ta 101 pu3uKaM Ha 1 10rosip;
10 Cym 40 TpH 10 TOKUTTIO Ha 1 TOTOBIp
Butpatu Ha nepernisg ymoB 40 rpm Ha 1 1oroBip
11 | crpaxyBaHHS, B T.4. peAyKYBaHHs
Butpartu, NpOMOPUiiHi CyM 12.%

12 npemii
13 ®dikcoBaHi BUTPATH 850 rpH Ha 1 7OTOBIp 3 PETYISIPHUMHU BHECKAMHU
14 OrmiHKa BIpOTiJHOCTI pO3PUBY 1 pix 25%
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JIOTOBOPIB Ha KiHEllb POKY 2 pik 16%
3 pik 5%
4 pix 5%
5 1 61nb1e poku 3-5%
1-2 pix 0%
OuiHKa BipOTiAHOCTI pelyKyBaHHs 3 pix 5%
JIOTOBOPIB Ha KiHEIb POKY 4 pik 5%
15 5 1 6inb1Ie poku 5%
OliHKa 6e3pPU3UKOBOT IPOLIEHTHOT 3-5% 11 1OoroBoOpiB y HalllOHANBHIN BaJIOTI,
16 CTaBKU 2-4% nyist JOTOBOPIB B 1HO3EMHIM BAITIOTI

Taouuus 2. IlepeBipka aeKBaTHOCTI TOBroCTPOKOBHX 3000B’13aHb CTPaxXoBUKa

Beauunna
CdopmoBanmnii peseppy . . 3anumok CnpaBeiiuB
AOBrocTpokoBu | Biakianeni . eu .
pe3eps y . e . | AKBIBMIIHHHX a oliHKa
X 3000B’s13aHL | akBi3zuniiini . y .
AOBrOCTPOKOBHX Ges BHTPATH BUTPAT micjas | 3000B’sa3aHb | Jlepiuut
3000B’s13aHb, ’ mMoaupikanii, | CtpaxoBuka
3aCTOCYBaHHSI THC. TPH.
THC. TPH. . THC. TPH. , THC. TPH.
moaudikauii,
THUC. TPH.
M .
1] 2] [3] [41=[31-021-[1]) [5] AN
204 882,0 219 069,6 39251,8 25 050,6 164 916,3 0,0

Taoauus 3. IlepeBipka ajieKBaTHOCTI pe3epBYy 3asiBJ€HUX Ta HEBPEryJ1bOBAHUX 30MTKIB

CdhopmoBanuii pe3epB 3asiBICHUX
Ta HEBPETYyJbOBaHUX 30UTKIB

CrpaBeiBa OLIIHKA Pe3epBY
3asBJICHUX Ta HEBPETYIbOBAHUX

30MTKIB Tedinut
BukymHi cymu Ta cTpaxoBi BuxkynHi cymu Ta cTpaxosi
BiJIIIIKOTYBaHHS, TUC. TPH. BiJIIIIKO/TYBaHHS, THC. TPH.
2 490,3 2 490,3 0,0

3 Tabmumi Ne2 Tta Ne3 BurumBae, mo nepinuT cHOpMOBAHUX PE3EPBIB BITHOCHO CIPABEIJIUBUX
(mocraTHIX) pe3epBiB HaOyBae HYJLOBOTO 3HAYEHHS, OTXKE, CTPaxoBl pe3epBH cPopMoBaHI B
JOCTaTHIN Mipi 1 aIeKBaTHO MPUHHATHM CTPAaXOBUM 3000B’I3aHHSIM.

Axtyapii  Kyayk-Anenko C.B. Ceigonro Ne 01-020 Bim 11/08/2016
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25. noAll NicnA 3BITHOI AATU

Micna 3BiTHOT aath (31 rpyaHa 2019 poKy) He Biabynoca noain, Aki 6 Mann iCTOTHUIA BNAMB Ha MOKA3HUKK
¢diHaHcoBoi 3BiTHOCTi KomnaHii Ta BMmarann 6 poskputTa iHpopmauii B npumiTtkax Ao uiei diHaHcoBoi
3BiTHOCTI.

Fonosa MpasniHHA MpAT «CK «KA4 Kutta» KoBaneHko B.B.

19 nrotoro 2020 poky
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