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NPUBATHE AKL,IOHEPHE TOBAPUCTBO «CTPAXOBA KOMMAHIA «KA, MUTTA»
NMPUMITKU [0 PIYHOI ®IHAHCOBOI 3BITHOCTI
3a 2018 pik

. 3aranbHi BigoMoCTi
. 3aranbHa ocHoBa popMyBaHHA PpiHAHCOBOI 3BITHOCTI
. OCHOBHI NpPUHLMNIM 061iKOBOI NONITUKM

. OcHOBHi 3acobu

HemaTtepianbHi akTUBMK

. IHBecTuujii B foYipHi nignpnemcrtea
. ®iHaHCOBI aKTMBM Ta rPOLLIOBI KOWTH
. CTpaxoBa AianbHicTb

. AlebiTopcbKa 3aboproBaHicTb 3a CTPAaX0OBOO AiANbHICTIO, iHWa AebiTopcbKa 3aboproBaHicTb

. [lebiTopcbKa 3aboprosaHicTb 3 6t04KETOM 32 NOAATKAMM Ta IHLIMMM PO3PaxXyHKAMM
Pe3epsu

Kanitan

Po3kputTs iHbopmaLii Npo noB’A3aHi CTOpoHU

KpeantopcbKa 3aboproBaHicTb Ta 3060B’s13aHHA

Loxig Big peanisauii nocayr

CobiBapricTb peanisauii

AZMiHiCTPaTUBHI BUTPATU Ta BUTPATM Ha 36yT

IHWKI poxig,

IHWi onepaLiiHi BUTpaTH

MpnbYTKM Ta 36UTKM

MpnbYTOK Ha aKuio

YMOBHi 3060B’s13aHHS

Uini Ta nonitMku ynpasaiHHA ¢piHAaHCOBUMM PU3UKAMMU

3BiT NPO NpoBeAeHHA NePeBiPKM aAeKBATHOCTI 30608’A3aHb CTPAXOBUKA

Mogaii nicna 3BiTHOI AaTn




1. 3ATA/IbHI BIAOMOCTI

CtpaxoBa KomnaHia «K[ Hwutra» (gani ckopoueHo - KomnaHis) ctBopeHa 30.10.2007p. y dopmi
AKLiOHEepHOro ToBapmuCTBa BigMNOBIAHO A0 3aKOHOAaBCTBA YKpaiHM. CTaHOM Ha 31.12.2018p. KomnaHia He
BXOAUTb A0 PpiHAHCOBMX rpyn.

OcHoBHa AjianbHictb. KomnaHis Hapgae opuauMyHum Ta @isnyHMm ocobam nocayrm 3 Ao6poBinbHOroO
CTpaxyBaHHA KUTTA, Ha WO MaE niueHsito (cepia AE Ne522733 Big 10.03.2015p.). Mocnyrn HagaroTbCs Ha
BCilt TepuTopii YKpaiHn npeacrtaBHMKamm KomnaHii Ta yepes gosipeHux oci6 - areHtiB. Odic Komnanii
3HaxoauMTbes B YKpaiHi y M. Knesi, Ha Byauui MonTtascbKil, 6yanHok 10.

AkuioHepu. CtaHom Ha 31 rpyaHa 2018 poKy 3apeecTpoBaHMMM aKuioHepamm KomnaHrii € topuanyHa
KOMNaHifA Ta ABi ¢isnyHi ocobu, AKi BoNoAIOTH i aKLiAMKM Y TaKUX YacCTKax:

, Bidcomok yyacmi
AKuyioHepu Pe3udeHcmeo g
2os10cyo4ux akyii, %
fOpuduuHa KomnaHia - Tosapucmeo 3
obmexceHowo gidnogidansHicmo «PpaHoeH Hepe3udeHm 96,0

Eccowietimc» (Franden Associates Ltd)

®i3uyHi ocobu pesudeHmu 4,0

KinbKicTb NnpauiBHUKiB cTaHOM Ha 31.12.2018p. Ta 31.12.2017p. cknagana 22 1a 20 ocib, BignosigHo.
2. 3ATAZIbHA OCHOBA ®OPMYBAHHA ®IHAHCOBOI 3BITHOCTI

JDocroBipHe nogaHHA Ta BignosigHictb MC®P3. diHaHcoBa 3BiTHiICTb KomnaHii € ¢iHaHCOBOMO 3BiTHiCTIO
3aranbHOro NpM3Ha4veHHA, AKa cpopmMmoBaHa 3 METOK AOCTOBIPHO NOAAHHA PiHAHCOBOrO CTaHy, GiHAHCOBMX
pes3ynbTaTiB AifASIbHOCTI Ta TrpowoBMX MOTOKIB KomnaHii ans 3a40BosieHHA iHPopmauinHux noTtpeb
LIMPOKOro KOoMa KOPWUCTYBa4diB MpPW MPUMHATTI HUMKM €KOHOMIYHMX piweHb. KOHUEenTyasbHOK OCHOBOO
¢diHaHcoBOI 3BiTHOCTI KomnaHii 3a piK, wo 3akiHumeca 31.12.2018p., € MixKHapogHi cTaHgapTM ¢iHaHcoBOI
3BiTHOCTi (MC®3), BKAtoYaoun MixKHapoaHi cTaHaapTu byxrantepcbkoro obniky (MCBEQO) Ta TaymayeHHs
(KTM®3, MKT), BuaaHi Pagoto 3 MixkHapoaHux ctaHaapTie byxrantepcbkoro 06niky (PMCBO) B UMHHIMN
penakuii, wo odiuitHo onpunogHeHHi Ha Beb-caliTi MiHicTepcTtBa ¢iHaHciB YKpaiHu. MigrotoeneHa
KomnaHieto ¢piHaHcOBa 3BiTHICTb YiTKO Ta 6e3 Byab-AKMX 3acTeperkeHb BiAMNOBIAAE BCIM BUMOraM YMHHUX
MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCEO, AOTpMMaHHS sKUX 3abe3nedyye AOCTOBipHE NOAaHHSA
iHbopmaLii B piHaHCOBIl 3BITHOCTI, a came, AOPEYHOI, AOCTOBIPHOI, 3iCTAaBHOI Ta 3p0O3yMminoi iHpopmauii 3
HaBeAeHHAM MopiBHANbHOI iHPopmauii 3a nonepegHin pik. Mpu ¢popmyBaHHI ¢iHAHCOBOI 3BITHOCTI
KomnaHia TakoXK KepyBasiaCb BMMOTaMM HaALLOHANbHUX 3aKOHOAABYMX Ta HOPMATUBHMX aKTiB LWOA0
opraHisauii i BeaeHHsa byxrantepcbKoro o6MiKy Ta cknafgaHHA ¢iHaHCcOBOI 3BITHOCTI B YKpaiHi, sKi He
npoTupiyaTe Bumoram MC®3.

BantoTa nopaHHA 3BITHOCTI Ta QYHKLiOHaNbHA BanloTa, CTyNiHb OKPYrAeHHA. Banlota nogaHHA 3BITHOCTI
BiAnoBigae PpyHKLIOHaNbHIN BantoTi, AKOK € HaLioHa/bHA BantoTa YKpaiHW — FPUBHA, CKAAZeHa Yy TMcAYax
rPUBEHb, OKPYFIEHUX 40 LiIUX TUCAY.

MpunyweHHa npo 6e3nepepBHicTb AgianbHocTi. Lla ¢iHaHcoBa 3BiTHiCTL Oyna nigrotoBneHa Ha OCHOBI
npuUNyLweHHs npo 6e3nepepBHICTb AiSNbHOCTI, BigNOBIAHO A0 AKOro peasnisauifd aKTMBIB i MoraweHHA
3060B'A3aHb BiAOYBAETLCA B X0/ 3BUYANHOI AisnbHOCTI. ®iHaHCOBA 3BITHICTb HE BK/1OMAE KOPUIYBaAHHS, AKi
HeobxigHo 6yno 6 npoBecTM B TOMy BMNAAKY, AKOM KomnaHia He morna nNpofoOBXKWUTU MPOBAAMKEHHSA
¢diHaHCOBO-rocnoAapcbKoi AifANbHOCTI BigNOBiAHO A0 NpUHUMUNIB 6e3nepepBHOCTI AiSNbHOCTI.

PilweHHA Npo 3aTBepAXKeHHA PiHaHCOBOI 3BiTHOCTI. PiHaHCOBA 3BiTHICTb KOMNaHii 3aTBepAXKeHa A0 BUMNYCKY
(3 meToto onpuniogHeHHs) Fonosoto MpasniHHA KomnaHii 19 ntotoro 2019 poky. Hi yyacHMKkK KomnaHii, Hi



iHWi ocobn He maloTb nNpaBa BHOCUMTM 3MiHM A0 Uiei ¢iHaHCOBOI 3BITHOCTI nicna ii 3aTBepAXKeHHA A0

BUMNYCKY.

3BiTHMI nepioa, ¢iHaHCOBOI 3BiTHOCTI. 3BiTHMM nepiogom, 3a AKUI PopmyeTbca ¢iHAHCOBA 3BITHICTb,
BBAKAETbCA KasieHAapHUI piK, Tob6To nepiog 3 01 ciuHa no 31 rpyaHa 2018 poky.

CtaHgap™1, AKi 6ynm BunyweHi, ane we He Habynn UYMHHOCTI. HuMKYe HaBeaeHO nepesnik HOBUX
CTaHAapTiB, po3’ssiCHEeHb Ta MOMNPAaBOK, AKi BUMNYLLEHI, ase He BCTYNUAN B CUAy CTaHOM Ha 31.12.2018 p.

HasBsa

A OoCTpOKOBe 3aCTOCYBaHHA

[ata BcTyny B cuny
(piuHi nepioau, wo

NOYMHAOTbCA HA BKa3aHy

Aaty abo nicna Hel)

BcTynatoTb B cuMay ana pivyHMX (i BiANOBIAHO NPOMIXKHMX)
nepioAis, AKi 3akiHuytoTbca 31 rpyaHa 2018 poky i nicna
uiei gatm

MC®3 16 «OpeHaa»

[onyckaeTbesa, AKLLO
ogHo4vacHo 3 MCd3 16
byae 3acTocoByBaTUCA
MC®3 15 «Bupyuka 3a

KOHTPaKTaMW 3 KJIIEHTaMM»

1 ciyHa 2019 poky

Monpagka o MC®3 3 «06’eaHaHHA BisHecy», NoB'A3aHi
3 BcTynom B cuny MCP3 16 «OpeHaa»

Jonyckaetbca
oaHovacHo 3 MC®3 16

1 ciyHa 2019 poky

MonpaBku go MCBEO 16 «OcHoBHi 3acobu», nos'A3aHi 3
BcTynom B cuny MC®3 16

Jonyckaetbca
oaHovacHo 3 MC®3 16

1 ciyHa 2019 poky

Monpasku o MCEO 1 «MogaHHA ¢iHaHCOBOI 3BITHOCTI,
nos'asaHi 3 BcTynom B cuny MC®3 16

Jonyckaetbca
oaHovacHo 3 MC®3 16

1 ciyHa 2019 poky

Monpaskn go MC®3 1 «[lepwe 3actocyBaHHA MC®3»,
nos'a3aHi 3 Bctynom B cuny MC®3 16

Jonyckaetbca
ogHovacHo 3 MC®3 16

1 ciyHA 2019 poky

Monpaskn po MCP3 7 «DiHAHCOBI iHCTPYMEHTU:
PO3KPUTTA iHPopMaLii», nos'A3aHi 3 BCTynom B CUAy
MCD3

Jonyckaetbca
oaHovacHo 3 MC®3 16

1 ciuHA 2019 poky

Monpaskn po MCP3 9 «DiHaHCOBI iHCTPYMEHTMY, Jonyckaetbca .

1 201
nos'asaHi 3 Bctynom B cuny MC®3 16 ogHo4yacHo 3 MC®3 16 ciura 2019 poky
Monpaskn po MC®3 13 «OuiHka cnpaseamBoI Jonyckaetbca

BApPTOCTi», NOB'A3aHi 3 BcTynom B cuany MC®3 16

oaHovacHo 3 MC®3 16

1 ciuHA 2019 poky

Monpaskn go MC®3 15 «Bupyyka no KOHTpaKTax 3
KNnieHTamu», NoB'A3aHi 3 Bctynom B cuny MCH3 16

Jonyckaetbca
oaHovacHo 3 MC®3 16

1 ciuHA 2019 poky

Monpasku o MCBEO 2 «3anacu», NoB'sA3aHi 3 BCTYNOM B
cuny MCP3 16

Jonyckaetbca
oaHovacHo 3 MC®3 16

1 ciuHA 2019 poky

Monpasku Ao MCBO 7 «3BiT Npo pyx rpOLIOBMUX KOLUTIBY,
nos'asaHi 3 Bctynom B cuny MC®3 16

JonycKaeTbca
oaHovacHo 3 MC®3 16

1 ciuHa 2019 poky

Monpasku go MCBO 21 «Bnans 3miH BantOTHUX KypcCiB»,
nos'asaHi 3 sctynom B cuny MCP3 16

JonycKaeTbca
ogHovacHo 3 MC®3 16

1 ciuHA 2019 poky

Monpaskn po MCBO 23 «BuTpaTM Ha MO3UKKY, Jonyckaetbca .

1 2019
nos'asaHi 3 Bctynom B cuny MC®3 16 oAHo4vacHo 3 MC®3 16 ciHA POKY
MonpaBkn po MCBO 37 «3abe3neyeHHsn, YMOBHI

30608B’A3aHHA Ta YMOBHi aKTUBMY», NOB'A3aHi 3 BCTYNOM B
cuny MCO3 16

JonycKaeTbca
oaHoyacHo 3 MC®3 16

1 ciuHA 2019 poky




n MCBO 38 «H i i
onpasku A0 «HematepianbHi aKTUBUY, JonycKkaetbea 1 ciuns 2019 poKy

nos'asaHi 3 Bctynom B cuny MC®3 16 oAHo4vacHo 3 MC®3 16

MonpaBkn o MCEO 40 «IHBecTULiMHA HepPYXOMiCTb», Jonyckaetbca .

nos'a3aHi 3 Bctynom B8 cuny MC®3 16 ofHovacHo 3 MC®3 16 1 ciura 2021 poky
Monpaskn pgo MCBO 41 «CinbCbke rocnoaapcTsoy, Jonyckaetbca .

nos'a3aHi 3 Bctynom B8 cuny MC®3 16 ofHovacHo 3 MC®H3 16 1 ciua 2019 poky
KTM®3 (IFRIC) 23 «HeBu3HauyeHicTb WOAO MNpaBun JlonycKaETes 1 ciuna 2019 poky
0bunCNIeHHs NoAATKY Ha NPUBYTOK»

I'I'onpaBKa p,o' IVI'CEO' 2'8 «lHBECTULIi B acouioBaHi lonycKaeTben 1 ciuna 2019 poky
NiANPUEMCTBA i CNiNbHI NiANPUEMCTBA»

Monpaska 4o MCP3 9 «PiHAHCOBI IHCTPYMEHTUY JonycKaetbca 1 ciuHa 2019 poky

LLloao 3miH nporpamu, ii
CKOpoYeHHa abo NoBHOrO
noraweHHn 30608'A3aHb 3a
Monpaska go MCBEO 19 «Bunnatu npauisHMKam» [lo3BoneHo NPOrpamoto, Lo CTasncs Ha aaTty
abo nicna noyaTKy nepworo
piYHOro 3BITHOroO Nepioay, Lo
po3noyasca 01.01.2019

LWoao yroa, B pamKkax AKUX
KOMMaHifA OTPUMYE CNiNbHUIA
KOHTPO/b i AaTa AKMX 36iraeTbea

Monpaska o MC®3 3 «06’eaHaHHA BisHecy» [o3BoneHo abo HacTae nicns nodaTky
nepLIoro piyHOro 3BiTHOroO
nepioAy, NOYMHAETbCA 1 civHA
2019 poky abo nicna uiei gatu

LLlopo yroa, B pamkax akux
KOMMNaHifA OTPMMYE CMiNbHUI
KOHTPO/Ib i AaTa AKMX 36iraeTbea

Monpaska o MC®3 11 «CninbHa AianbHICTb» Jo3soneHo abo HacTae nicna noyaTtky
nepLUoro piYHOro 3BiTHOrO
nepioAy, NO4YMHaeTbcA 1 civuHA
2019 poky abo nicns wiei patm

Monpaska go MCBO 12 «MogaTku Ha NpUBYTOK» Jo3soneHo 1 ciyHa 2019 poky

MCBO 23 «BuTtpaTtn Ha NO3NKKN» Jo3soneHo 1 ciyHa 2019 poky

JlocTpoKoBe 3acTOCyBaHHA
CTaHAAPTY A03BONAETHCA 33
YMOBM, AIKLLLO OpraHisauis
3actocosye MC®3 9
"®iHaHcoBi iHCTpyMmeHTH" i
MC®3 15 "Bupyuka".

MC®3 17 «CTpaxoBi KOHTPAKTU» 1 ciuHA 2021 poky

KoHuenTyanbHi ocCHOBM ¢piHaHCOBOI 3BITHOCTI [o3soneHo 1 ciuHA 2020 poky

KomnaHis y ¢iHaHcoBilM 3BITHOCTI 3a piK, Wo 3akiHumBca 31.12.2018 p., He 3acToCyBana AOCTPOKOBO
onybnikoBaHi MC®3, nonpaBKM [0 HUX Ta iHTepnpeTauii. B gaHW 4Yac KepiBHMUTBO OLiHIOE edeKT
NOTEHLMHOro BN/MBY LMX 3MiH Ha ¢piHAaHCOBY 3BiTHICTb KomnaHii B MainbyTHbOMY.

3. OCHOBHI MPUHLUMMN OBJIIKOBOI NONITUKN

CyTreBi noNoXKeHHA 06niKoBOi noniTMkM. OCHOBA OLHKKM, 3acTOCOBaHa NpU CKAagaHHI ¢iHaHcoBOI
3BiTHOCTI. LA diHaHCcoOBa 3BiTHICTb NigroToBAEeHa Ha OCHOBI iCTOPMYHOI cobiBapTocTi Ta cnpaseanBoi abo
aMopPTU30BaHOI BApTOCTI OKpeMumx ¢iHAHCOBUX [HCTpyMeHTiB BignosigHo Ao MC®3 9 «®iHaHCcOBI
iHCTPYMEHTUY», 3 BUKOPUCTAaHHAM METOAIB OUiHKM (iHAHCOBUX IHCTPYMeHTIB, ao3soneHux MCP3 13
«OUiHKM 3a cnpaBeg/MBOIO BapTICTIO». TaKi METOAM OLIHKM BK/OYAKOTb BUKOPWUCTAHHA CnpasegiuBoi
BAPTOCTi, AK LiHW fKa byna 6 oTpuMaHa 33 Npoaaxk akTuBy, abo cniayeHa 3a nepegavy 30608B'A3aHHA Y
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3BMYalHIN onepau,ii MiX y4aCHMKAaMM PUHKY Ha AaTy OUiHKKW. 30Kpema, BUKOPUCTaHHA Bip»KoBUX Kypcis abo
AaHWX MNpPO MNOTOYHY PMHKOBY BAPTICTb IHWOMO QaHa/NOM4YHOIO 3a XapaKTepoM iHCTPYMEHTY, aHani3
OWNCKOHTOBAHMX rPOLLOBMX MOTOKIB abo iHWI Moaeni BU3HAYEHHs cnpaBeainBoi BapTocTi. MNepeabayyBaHa
cnpasegnMBa BapTiCTb ¢iHAHCOBMX aKTMBIB | 3000B’A3aHb BW3HAYAETbCA 3 BUKOPUCTAHHAM HaABHOI
iHbOpMaLLii NPO PUHOK i BiANOBIAHMX METOAiB OLLiHKM.

3aranbHi NonoxeHHA wWoao obnikoBux nonitMk. OcHoBa ¢popmyBaHHA 06nikoBUX noniTUK. O6niKoBi
NOJIITUKM - KOHKPETHI MPUHLUMUNM, OCHOBM, AOMOB/EHOCTI, NpaBuaa Ta MPaKTUKa, 3aCTOCOBaHi cyb'ekTom
rocnogaproBaHHA Npu cKNagaHHi Ta nogaHHi diHaHcoBoi 3BiTHOCTI. MC®P3 HaBoaANTb 061iKOBI NOAITUKMK, AKi,
33 BucHoBkom PMCEO, fatoTb 3MOry CKAacTM Taky ¢iHAHCOBY 3BiTHICTb, AKA MICTUTMME AOPedYHy Ta
O0CTOBIpHY iHPOpMaLito Npo onepaLii, iHWiI NOAiT Ta yMOBU, A0 AKUX BOHM 3aCTOCOBYIOTbCA. TaKi NONITUKM
He c/liJ 3acTOCOBYBAaTM, AKLLO BM/AMB iX 3acTocyBaHHA € HecyTteBMM. O6nikoBa nonitMka KomnaHii
po3pobneHa Ta 3aTBepaKeHa KepiBHMUTBOM KomnaHii BignosigHo Ao sumor MCBEO 8 «O6nikoBi NoAiTUKM,
3MiHM B 061iKOBMX OLiHKaxX Ta MOMUAKUY» Ta iHWNX YUHHUX MCD3.

IHpopmauia npo 3miHu B 06aiKoBUX noniTuKax. KomnaHia obupae Ta 3acTocoBye cBOi 06/1iKOBi NONITUKM
nocnigoBHo AnA noAibHux onepauii, iHWKMX noAin abo ymos, sKkwo MCD3 KOHKPETHO He BMMarae abo He
[003BO/IE BU3HAUYEHHA KaTeropii ctaTtei, ANA AKUX iHWI MOAITUKM MOXYTb ByTM gopedyHumu. KomnaHis
Bnepwe 3acTocyBasna AeAKi NOMpPaBKM A0 CTAaHAAPTIB, AKi BCTynaloTb B CWAYy ANA PIYHMX nepiogis, WO
noymHatotbes 1 ciuHa 2018 poKy abo nicns uiel AaTn. XapakTtep i BNAMB KOXKHOT NOMPaBKW ONMUCaHi HUXKYe:

CTaHZapTv Ta NpaBKu 40

Bnane nonpasBokK
HUX

MC®3 (IFRS) 15 «Bupyuka
3a KOHTpaKTamu 3
KNiEHTAMM»

He BnanMHynAn Ha ¢iHaHCOBWMIA CTaH, ¢iHAaHCOBI pe3ynbTaTh Ta ¢iHAaHCOBY 3BITHICTb, iX
edekT BigcyTHIN

KomnaHia mae numwe ¢iHaHCOBI aKTMBM i 30608’A3aHHA, WO o06nikoByBasiMcA 3a
nonepegHbod 06/iKOBOK noniTMKol BignosigHo a0 MCBEO 39 «®diHaHCOBI
{HCTPYMEHTU: BM3HaAHHA Ta OLjHKa» 3a aMOPTM30BaHOK BapTiCTIO, TOMYy nepexid Ha
MC®3 9 «®diHaHCOBI IHCTPYMEHTM He BMJIMHYB Ha KAacudikauito i ouiHKy ¢iHaHCOBMX
aKTMBIB i 3060B’A3aHb, AKi NPOAOBKYIOTb 00671IKOBYBaTUCA 32 aMOPTU30BAHOID BapPTICTHO.

MC®3 9 «®iHaHcoBI
iHCTPYyMEHTH

MC®3 2 «Knacuoikauis Ta
OUiHKa NNaTe)KiB Ha OCHOBI
aKUin»

He BnAvMHYyAM Ha ¢iHaHCOBWMI cTaH, QiHaHCOBI pe3ynbTaTh Ta QiHAHCOBY 3BITHICTDb, iX
edeKT BiaCyTHIN

MonpaBKK HAJAOTb MOK/IMBICTb BCiM OpraHi3aLifam, AKi MatoTb AOrOBOPU CTPaXyBaHHA
B cdepi 3actocyBaHHA MCD3 (IFRS) 4, 3actocosyBatnt MC®3 (IFRS) 9 nosHicTto, ane
peknacndikyBaT 3i cKiady NpubYTKiB b0 36UTKIB B iHLLOMY CYKYNMHOMY NPUOYTKY
3actocyBaHHA  MC®3 9 | cvny pisHuup B 06iKy BiznosigHo 2o MC®3 (IFRS) 9 no nopisHaHo 3 MC®3 (IAS) 39
«®iHaHCOBI  IHCTPYMEHTUY | (10c08HO NeBHMX GiHAHCOBMX aKTUBIB, 0BpaHuX opraHizaLjeio. Takuii niaxis,

Ta MC®3 4  «C1paxosi | yasusaetbea meTog HaknagaHHs (overlay approach) i Moe 3aCTOCOBYBATHCA LOAO
KOHTPaKTM — NOMpPaBkW A0 | grpemux akTMBIB 3 ypaxyBaHHAM CreLjiasbHUX BUMOF LWO/0 BU3HAYEHHS aKTMUBIB, 40
MC®3 4» AKNX 3aCTOCOBYBATUMETLCSA Liel niaxig. MeToa HaknagaHHA He 3aCTOCOBYBABCA, TaK AK
Ha 6anaHci KomnaHii Hemae akTMBIB, AKi ouiHOOTLCA 3a FVTPL 3righo MC®3 9, ane
He OLiHIOKTbCA TAKUM e YMHOM 3rigHo MC®O 39.

MCBO 40 «lHBecTuUiliHa | He BnAMHYAM Ha ¢iHaHCOBUI cTaH, ¢iHAHCOBI pe3ynbTaTh Ta ¢iHAHCOBY 3BITHICTb, iX
HEepPyXomicTb» edeKT BiaCcyTHIN

KTM®3 |HTepnpeTauis 22

«ABaHcy, cnnadeH! B | He BnaunHyan Ha diHaHCOBUMI cTaH, diHaHCOBI pe3y/abTaTv Ta diHAaHCOBY 3BITHICTb, iX
iHO3eMHiit BantoTi» edbeKT BiaCyTHii




MC®3 1 «Mepwe
3aCTOCYyBaHHA He BnanMHynn Ha ¢iHaHCOBWMIA CcTaH, ¢iHaHCOBI pe3ynbTaTh Ta ¢iHAHCOBY 3BITHICTb, 1X
MixKHapoAHUX  CTaHAapTiB | edeKT BiACYTHIN

¢$iHaHCOBOI 3BITHOCTI

MCBO 28 «IHBecTmuii B

acoumoBsaHl  Ta  CMbHI | He gnanHyaun Ha GpiHaHCOBMIA cTaH, GiHaHCOBI pe3ybTaTh Ta GiHAaHCOBY 3BITHICTb, iX
nianpuemcTea» edekT BigcyTHIN

dopma Ta Ha3su ¢PiHaHcoBMX 3BiTIB. [lepenik Ta Ha3su ¢opm ¢iHaHcoBOI 3BiTHOCTI KomnaHii
BianoBsigaoTb BUMOram, sctaHosneHMm HIM(C)BO 1 «3aranbHi BUMoru Ao ¢piHaHCoBOi 3BIiTHOCTI», Ta popmu
MpumiTOK, WO po3pobaeHi BignosiaHo 4o MC®P3.

MeTtoan nogaHHa iHopmauii y ¢iHaHcoBux 3Bitax. 3rigHo HM(C)BO 1 3BiT Npo CyKynHWit goxig,
nepepbayae NOAAHHA BUTPAT, BU3HAHUX Y NPUOYTKY abo 36UTKyY, 3a Knacudikauieto, OCHOBAaHOI HA MeToA
"pyHKUiT BUTpaT" abo "cobiBapTocTi peanisauii’, 3rigHO 3 AKMM BUTPATM KnacudikyoTb BigNoBigHO A0 iX
bYHKLIN AK YacTMHM cobiBapTOCTI UM, HANPUKNAA, BUTPAT HA aAMIHICTPATUBHY AiA/IbHICTb.

MpeAactaBneHHA TPOLWOBMX MOTOKIB Big onepauinHoi aianbHOCTi y 3BiTi NpPo pyX rPOLOBUX KOLWITIB
3/iINCHIOETbLCA i3 3aCTOCYBAHHAM MPAMOro MeToay, 3riAHO 3 AKUM PO3KPUBAETbCA iHPOPMALLis NPO OCHOBHI
KNaCM HaAXO4KeHb FPOLWOBMX KOLWTIB YM BMMAAT TFPOWOBMX KOwWTiB. |HPopmauia nNpo OCHOBHI BMAM
rPOLIOBUX HAAXOAXKEHD Ta rPOLOBUX BMMIAT GOPMYETLCA Ha niacTasi ob6nikoBux 3anucis Komnawii.

BusHaHHA Ta ouiHKa ¢iHaHcoBuUX iHcTpymeHTiB. KomnaHis BM3Hae ¢diHaHCcoBMIA akTMB abo ¢iHaHcoBe
30608'A3aHHA y banaHci BignosigHo 4o MC®3 , Ko/iu i TiIbKM KOMM BOHO CTAE CTOPOHOM KOHTPAKTHUX
NnonoXeHb Woao diHaHcoBoro iHcTpymeHTa. Onepauii 3 npnabaHHa abo npoaaxky GiHaHCOBUX iIHCTPYMEHTIB
BW3HAKOTLCA i3 3aCTOCYBaHHAM 006/1iKY 33 AaTO PO3PaxyHKY. 3a CTPOKOM BUKOHAHHA ¢iHaHCOBI aKTMBU Ta
¢diHaHcoBi 3060B'A3aHHA NOAINAKOTLCA HA MOTOYHI (3i CTDOKOM BMKOHaHHA 3060B’A3aHb A0 12 micAuis) Ta
[OBrOCTPOKOBI (3i CTPOKOM BMKOHAHHA 3060B’A3aHb b6inbwe 12 micauis). KomnaHis knacuoikye diHaHcoBI
aKTMBM AK TaKi, WO OUiHITbCA Yy noganbwomy abo 3a amopTu3oBaHow cobiBapTicTio, abo 3a
crnpaBea/IMBOIO BaPTICTIO HAa OCHOBI 060X TAaKMX YUNHHMUKIB:

- mogeni bisHecy cy6’eKTa rocnofaploBaHHA ANs yNpaBAiHHA GiHAaHCOBUMM aKTUBaMMU; Ta
- XapaKTEePUCTUK KOHTPAKTHUX rPOLIOBUX NOTOKIB GpiHAHCOBOroO aKTUBY.

KomnaHis BU3Ha€E Taki KaTeropii ¢piHaHCOBMX aKTUBIB:

- hiHAHCOBI aKTUBMW, LLLO OLLIHIOTLCA 33 CMPaBeA/IMBOIO BAPTICTHO, 3 BiA0OPArKeHHAM pe3y/bTaTy
nepeouiHKkn y npubyTKy abo 36UTKy;
-piHaHCOBI aKTMBM, L0 OLiHIOKTHCA 33 aMOPTU30BAHOK cobiBapTiCTIO.

KomnaHis BU3Hae Taki KaTeropii ¢iHaHcoBMX 30608B'A3aHb:

- ¢piHaHcoBi 3060B'A3aHHA, OLIHEHI 33 aMOPTM30BaHO CObiBapTICTIO;
- diHaHcoBi 3060B'A3aHHA, OLiHEHI 32 cNpaBeA/IMBOIO BAPTICTIO, 3 BiA0OparKeHHAM pe3ynbTaTy NepeoL,iHKK
y npubyTKy abo 36uTKy.

Mig yac nepsicHOro BU3HaHHA ¢iHaHCOBOro akTuBy abo ¢iHaHcoBOro 30608'A3aHHA KomnaHia ouiHtoe ix 3a
iXHbOI CMpaBeAIMBOIO BapTicTo. [pM NPUNUHEHHI BU3HAHHA GiHAHCOBOro aKTUBY MOBHICTIO Pi3HMLA MiX:
6anaHcoBOK BapTiCTIO (OLiHEHOW Ha AaTy MPUNUHEHHA BM3HAHHA) Ta OTPUMAHOK KOMMEHcal,i€to
(BKNtOYaOUM BYAb-AIKMIA HOBUIA OTPUMAHWNI aKTUB MiHYC Byab-fiKe HoBe B3ATe 3060B’A3aHHA) BU3HAIOTb Y
nNpubyTKy abo 36 MTKy.

diHaHCOBUI aKTMB OLHIOETbCA 33 aMOPTU30BaHOM CObIBapTICTIO, AKWO BiH NpuAbaBaETbCA 3 METOH
OfleprKaHHA [AOroBiPHUX FPOLIOBMX MOTOKIB i AOroBipHi YyMOBM PiHAHCOBOrO aKTMBY reHepyloTb POLUOBI
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NOTOKW, KOTPi € CYTO BMMIAaTaMM OCHOBHOI CymMM Ta MPOLEHTIB Ha HenoraweHy 4acTKy OCHOBHOI CymM.
Ob6nikoBa MoOMITMKA WOAO NOAANbLWOT OUHKM IHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA HUXK4YE Y
BiANOBigHMX po3ainax 061iKoBOI NOAITUKMN.

FpowWOBi KOWTK Ta iX eKBiBafieHTU BK/OYAlOTb FOTiBKY B Kaci, KOWTKM B HaHKaX Ha MOTOYHUX paxyHKax Ta
KOPOTKOCTPOKOBI BMCOKONIKBIAHI iHBECTUL,T, AKi BiIbHO KOHBEPTYIOTHLCA Y BiAOMI CYMUM FPOLUOBUX KOLUTIB i
AKMM NPUTAMAHHWUIA HE3HAYHUI PU3MK 3MIHW BapTOCTi 3 NEPBICHUM CTPOKOM MOraweHHA He Binblie TPpbox
micAuiB BiA, 3BiTHOI AaTW. MPOLWIOBI KOWTK Ta iX €KBIBAZEHTU MOXKYTb YTPUMYBATMCA, 2 onepaLii 3 HUMKU
NPOBOAUTUCA B HALLiOHaNbHIl BantoTi Ta B iHO3eMHilM BantoTi. [POLIOBI KOLWTK Ta iX eKBiBasIEHTN BM3HAOTbCA
32 YMOBM BIigNOBIAHOCTI KpUTEpiAM BM3HAHHA aKTMBamu. [loganblla OUJIHKA TrPOLWOBMUX KOLTIB
34iCHIOETbCA 3a CMpaBed/IMBOKD BAPTICTIO, SIKa OOPIBHIOE iX HOMIiHaNbHIM BapTocTi. MNoaanblia OuiHKa
€KBiBa/NIEHTIB TPOLIOBMX KOWTiB, NPeACTaBAEHUX [AENO3UTaMM, 3A4iIACHIOETbCA 33 aMOPTM30BAHOM
cobieapricTio. lMepBicHa Ta NoAasnblua OLUiHKA FPOLWOBMX KOLWTIB Ta iX €KBiBa/IeHTIB B iHO3EMHI BantoTi
34iNCHIOETbCA Y QYHKLIOHaNbHIN BantoTi 33 odiliiHUMM Kypcamn HBY.

®iHaHCOBI aKTMBM, L0 OLHIOIOTbCA 33 aMOPTU30BaHOK cobisapricTio. [lo ¢diHaHCOBMX aKTMBIB, LLO
OLHIOIOTbCA 33 amMOpTM30BaHOMO cobiBapTicTio, KomnaHia BigHOCUTL obnirauii, aeno3ntn, AebiTOPCbKy
3aboproBaHictb. [licna nepsicHoro BM3HaHHA KomnaHis oOUjiHIOE iX 3a amopTu3oBaHOlO cobiBapTicTio,
3aCTOCOBYOYM MeToZ ePeKTUBHOIO BifCOTKA.

3acToCoBYHOUM aHaNi3 AMCKOHTOBAHUX FPOLIOBMX NOTOKIB, KOMNaHiA BUKOPUCTOBYE OAHY YK KiNbKa CTaBOK
OVCKOHTY, KOTpi BiANOBIAAOTb NepeBaKatouMmM Ha PUHKY HOpMam goxoay Aansa GiHaHCOBMX iHCTPYMEHTIB,
AKI MaloTb B OCHOBHOMY MOAIOHI YMOBM i XapaKTEPUCTUKM, BKAKOYAIOYM KPeaUTHY AKICTb iIHCTPYMEHT],
3a/IMLIOK CTPOKY, NPOTArOM AKOTO CTaBKa BiZCOTKA 32 KOHTPAKTOM € GiKCOBAHO, @ TaKOX 3a/IMLWOK CTPOKY
[0 NoralleHHs OCHOBHOI CyMU Ta Ba/lOTY, B AKiN 34iMCHIOBAaTUMYTbCA NATEXKI.

Y BuNaaky ¢iHAaHCOBUX aKTMBIB KpeguUTHUM 3OMTKOM € TenepiwHA BapTiCTb PI3SHULI MiXK AOroBipHMMM
rPOLIOBUMM MOTOKAMM, HANEXHMMWU A0 CMJIAaTM Ha KopucTb KomnaHii 3a gorosopom; i rpolosvmm
noTtokamu, AKki KomnaHis o4iKye oaepKaTn Ha CBOKO KOPUCTb.

CTaHOM Ha KOXHYy 3BiTHY pgaty KomnaHia OUiHIOE, YW 3a3HaB KpeguTHUI pu3MK 33 ¢iHaHCOBUM
iHCTPYMEHTOM 3HAYHOrO 3POCTAHHA 3 MOMEHTY MepPBIiCHOr0O BM3HAHHA. [1pU BMKOHAHHI TaKOI OLIHKMK
KomnaHis 3amicTb 3MiHM CyMM OYiKYBAHWX KPeAWUTHUX 3OUTKIB BUMKOPUCTOBYE 3MiHY PM3MKY HACTaHHA
aedonty (HeBMKOHaHHA 3060B's3aHb) MPOTArOM OYiKyBaHOro CTPOKY Aii ¢diHaHcoBoro iHcTpymeHTa. Ons
BMKOHaHHSA TaKoi OuiHKM KomMnaHia nopiBHIOE pU3NK HacTaHHA gedonTy (HEBMKOHaAHHA 3060B'A3aHb) 3a
GiHAHCOBMM  iHCTPYMEHTOM CTQHOM Ha 3BiTHY AaTy 3 PWM3MKOM HacTaHHA gedonty 3a ¢iHaHCOBMM
iHCTPYMEHTOM CTaHOM Ha AaTy NepBiCHOro BM3HaHHA, i BPaxoBYyE NPU LbOMy OBI'pYHTOBAHO HeobXigHy Ta
niaTsepaKyBaHy iHPopmaLito, Wo € AOCTYNHO 6e3 HaaMipHUX BUTPAT abo 3ycwusb, | BKA3ye HA 3Ha4He
3POCTAHHA KPEeOUTHOrO PU3NKY 3 MOMEHTY NEPBICHOrO BU3HAHHA.

KomnaHis Mmorke 3pobuTn NpUNyLLEHHSA NPO Te, WO KPeauTHUI pu3MK 3a GiHAHCOBUM iHCTPYMEHTOM He
3a3HaB 3HAYHOrO 3POCTAHHS 3 MOMEHTY MepBICHOIO BWM3HaHHA, AKWO 6yno 3'AcoBaHo, WO ¢iHaHCOBUI
iHCTPYMEHT M€ HM3bKMUIA piBEHb KPEeAUTHOrO PU3MKY CTAHOM Ha 3BiTHY gaTty. Y Bunagky ¢iHaHcoBoro
aKTMBY, WO € KpeauTHO-3HeLiHEHMM CTAaHOM Ha 3BiTHY AaTy, afe He € npugbaHum abo cTBOpeHUM
KpeauTHO-3HeliHeHMM ¢iHaHCOBUM aKTMBOM, KomnaHis OUiHIOE O4iKyBaHi KpeauTHi 36UTKKU AK Pi3HULIO
MiXK BasioBOO 6aNaHCOBOIO BAPTICTIO aKTUBY Ta TeNepillHbOK BapTICTIO O4YiKyBaHUX MaMbOyTHIX rpoLIoBMX
NOTOKIB, AMCKOHTOBAHO 33 NepBiCHO ePEKTUBHOK CTAaBKOO BiACOTKA 3a PpiHAHCOBMM aKTMBOM. byap-ake
KOPUIryBaHHS BU3HAETbLCA B NPUOYTKY abo 36MTKY AK NpnbyTOK abo 36UTOK Bifg, 3MEHLLIEHHA KOPUCHOCTI.

KomnaHis BM3Hae 6aHKIBCbKi A€N03UTK 3i CTPOKOM MNOralleHHA Bifg, YOTUPbLOX A0 ABaHAAUATU Mmicauis 3
AaTtn ¢iHaHCOBOI 3BITHOCTI, B pasi, AKLLO AOCTPOKOBE NOralleHHA TakUX Aeno3uTiB MMOBIpHO NpusBeae 40
3HaYyHMX piHaHCOBMX BTPAT, B CKAaAi NOTOYHUX piHAHCOBMX iHBeCTULi. KomnaHia BigHOCHO 6aHKiIBCbKUX
OEeMno3nTIB Ma€ HAacTYMHY MoAe b PO3pPaxyHKY 36UTKY Big, 3HeLiHeHHA ¢piHaHCOBOro akTUBY:



- Npu po3MmilleHHi Aeno3nTy B 6aHKy 3 BUCOKOK HafiNHIicTIO (iHBECTULIMHUIA piBeHb pPenTUHrY
uaAAA, uaAA, uaA, uaBBB Ta 6aHKM, WO MaKTb NPOrHO3 «CTabiNnbHUIY, WO MNPUCBOIETLCS
PENTUHTOBUMM areHTCTBAMM, AKi BHECeHi 40 [lepKaBHOro PeecTpy YNOBHOBAXKEHUX PENTUHTOBUX
areHTcTB HKLUMN®P) Ha gaTy po3milleHHA KOWTiB pe3epB 36MTKIB pO3pax0oBYETbCA B 3a/1€KHOCTI Big,
CTPOKY Ta YMOB PO3MilLleHHA (Npu po3miweHHi Big 1 Ao 3-x micauis — po3mip 36UTKy cknagae 0%,
BiZ 3-x micsauiB 4o 1 poky — 1% Big, cymun po3miweHHs, 6inblwe 1 poky — 2%);

- MpW pO3MilLeHHI 4eno3nTy B 6aHKY 3 6ifibll HU3bKMM KPEeaUTHUM PENTUHIOM (CNEeKyNATUBHUN
piBEHb PEWUTUHTY, WO MPUCBOIETLCA PENTUHTOBMMM areHTCTBAMM, AIKi BHeCeHi Ao [lepkaBHOro
PEeECTpy yNoBHOBaXKeHMX perTuHroBux areHTcTB HKUIM®P) Ha gaTy po3milleHHA KowTiB peseps
30UTKY pPO3paxoBYeTbCA Y po3Mipi Big 7% no 20% Big cymu BKAady B 3aN€XKHOCTI B pO3Mipy
pU3unKiB.

DebitopcbKa 3aboproBaHictb. besymoBHa aebiTopcbka 3ab0proBaHiCTb BU3HAETLCA AK aKTUB TOAi, Koau
KomnaHis cTae cTopoHOK A0roBopy Ta, BHACNigoOK LbOro, HabyBae opuaMyHe NpaBo OAEP!KATU FPOLLOBI
KowTu. MNepBicHa ouiHKa AebiTopcbKOi 3ab0ProBaHOCTI 3A4iMCHIOETLCA 3a CNpaBeA/MBOLO BapTicTio. Micna
NepBiCHOrO BM3HAHHA NOAasblua OUiHKa AebiTopcbKoi 3aboproBaHOCTi BigbOyBaETbCA 32 aMOPTM30OBAHO
BapTicTio. MNoToyHy aebiTopcbKy 3aboproBaHicTb 6€3 BCTaHOB/IEHOI CTaBKKU BiAcoTKa KomnaHia ouiHloe 3a
CYMOLO NePBICHOTO paxyHKy GaKkTypu, AKLLO BNANB AUCKOHTYBAHHA € HECYTTEBUM.

[ebiTopcbKka 3aboproBaHicTb 3a NOCAYrM CTpPaxyBaHHS, MO3WMKM Ta iHWa AebiTopcbKa 3aboproBaHicTb 3
dikcoBaHMMM ab0 0OYMOBAEHMMU NNATEKAMM, LLLO HE KOTUPYIOTLCA Ha aKTUBHOMY PUHKY, KlacudikyroTbcA
AK «NOo3MKW BuAaHi Ta pAebitopcbKka 3aboprosaHicTb». [lebiTopcbka 3aboproBaHiCTb 3a CTPAxXOBOH
OIANbHICTIO - Ue 3aboproBaHicTb 3a A40OroBOpPaMM CTPAXYBAHHA KMWTTA, MOraleHHA fAKOI OYiKyeTbCA
BNPOAOBK 45 AHiB BiA AaTH 3BITHOCTI.

30608B'A3aHHA. KpeauTopcbka 3aboproBaHicTb BUM3HAETbCA AK 3000B’si3aHHA ToAj, Koam KomnaHia crae
CTOPOHOIO A0roBOPY Ta, BHACNIAOK UbOro, HabyBae opuanyHe 3060B’A3aHHA CNNATUTU FPOLLOBI KOLWITHU.
MoTouHi 30608’A3aHHA — Lie 3060B’A3aHHA, AKi BiANOBIAAOTb OAHIN abo AEKiNbKOM i3 HUKYeHaBeaeHUX
O3HaK:

-KepisHuuTBOo KOomnaHii cnogiBaeTbcA noracutM 3060B’A3aHHA abo 3060B’A3aHHA NiANArae noraweHHo
NPOTArOM ABaHAALATU MicALiB Nicas 3BITHOrO nepioay;

-KepiBHuuTBO KOMnaHii He mae 6e3ymoBHOro npaBa BiACTPOYUTM MOralleHHA 3060B’A3aHHA MPOTArOm
LWOHaNMeHLWe ABaHa4UATU MicALiB nicna 3BiTHOro nepioay.

MoToyHi 3060B’A3aHHA BM3HAOTLCA 33 YMOBWM BiAMNOBIAHOCTI BM3HAYEHHI | KpUTepiam BU3HAHHA
30608’A3aHb, Y NOAANbLIOMY - 32 AMOPTM30BAHOO BapTICTHO.

30608’a3aHHA 30 8UMO2aMU M0 002080paAM cCmpaxys8aHHa ¥umms. OuiHKa 3060B'A3aHb, WO BUMN/IWBAE 3
BMMOI 33 [0rOBOPaMM CTPaxyBaHHS MKUTTA € HaMbiNbL BaXKNMBO OyxrasTepcbKot OLiHKO Komnawii.
ICHYIOTb AeKifibka NPUYMH HEeBU3HAYEeHOCTI, AKi HeobXigHO BpPaxoBYyBaTM MPWU OLHLI UMX 3060B’A3aHb,
Ta no AkMm KomnaHis mae 060B’A30K 34IMCHUTM BUNNATU 33 TAaKMMK BMMOramu. Posmip cTpaxoBux
pesepsie KomnaHii BU3HAYaeTbCA Ha MiACTaBi YMHHOrO 3aKOHOAABCTBA YKpPAiHWM CTOCOBHO GOPMYBaHHA
pesepBiB i3 CTpaxyBaHHA XUTTA. KepiBHMUTBO KomnaHii BBarkae, WO 3060B’A3aHHA MO 3a3HaAYeHMM
BMMOram po3paxoBaHi Ha KiHelb 2018 poKy € agekBaTHUMMU.

®iHaHCcOBI aKTMBM Ta 3060B'A3aHHA 3ropTaloTbCA, AKWO KoMnaHia Mae opuanyHe npaBo 34iMCHI0BATU
3a/1iK BU3HaHKUX y B6anaHci cym i mae Hamip abo 3pobuTn B3aemosanik, abo peanisyBaTv akTUB Ta BUKOHATU
3060B'A3aHHA 04HOYACHO.

OcHOBHi 3acobu. KomnaHia BM3HaE maTepiasibHUIM 06'€EKT OCHOBHUM 3acOO0OM, AKLLO BiH YTPUMYETbCA 3
METOK0 BUKOPUCTAHHA 1X Yy nMpoueci CBOEI AifaNbHOCTI, HagaHHA nocayr, abo AnAa 34ilcHeHHs
AoMIHICTPATUBHUX | COLianbHO-KYAbTYPHUX YHKLiM, OYiKyBaHMA CTPOK KOPWUCHOTO BMKOPWUCTAHHS
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(ekcnnyatau,i) AKMX 6inblue oAHOrO POKY Ta BapTicTb AKUX Binblie 6000,0 rpH. O6'eKTM OCHOBHUX 3acobiB
Bif0OpaKaloTbCcA 3a MepBiCHOK BapTICTIO 33 BMPaXyBaHHAM HAKOMMYEHOi amopTu3auii Ta HapaxoBaHMX
36UMTKiB Bif 3HeuiHeHHA. Cyma HaKonuyeHoi amopTM3auii Ha AaTy NepeouiHKM BMKAKOYAETbCA 3 BaJIOBOI
6a/1aHCOBOI BapTOCTi aKTMBY Ta YNCTOI CYMM, NepepaxoBaHoi A0 nepeouiHeHoi cymm akTuBY. JooLiHKa, siKa
BXOAMTb A0 CKNAZy BAACHOrO Kanitany, NepeHoCcUTbCA A0 HEPO3MNOLIEHOro NPUBYTKY, KONU NPUNUHAETLCA
BM3HaAHHA BiANOBIAHOro aKTUBY. BUTpaTW Ha PEMOHT i NOTOYHe 06CNYyroByBaHHS BigobpaXKkatloTbCA Y 3BiTi
Npo CyKYMHWI goxig y nepiogi ix BUHUKHEHHS. AMOPTU3aLLif HapaXxOBYETLCA B LiNAX CMCAaHHA BapTocTi abo
NnepeouiHKM aKTUBIB 3 BMKOPUCTAHHAM JiHIKHOrO MeToAy MNPOTArOM O4YiKyBaHOrO CTPOKY KOPMCHOrO
BMKOPUCTAHHA TaKUM YNHOM:

Tpynu CmpoK KOPUCHO20 BUKOPUCMAHHSA, POKU
HexXntnosi npumilieHHA 50

TPaHCNOpTHi 3acobu 5

KOMN'tIOTEpPHA TEXHIKa Ta OodicHe yCTaTKyBaHHSA 3

oodicHi mebni, nobyToBa TexHiKa, iHBeHTap 3-7

ONTUYHI, enekTpomexaHiyHi npnbopu Ta cUcTemMn 3B’A3KyY 3-7

HemarepianbHi akTnBu. Ha 6anaHci KomnaHii 06nikoByeTbCcA NiLeH3ia Ha A06pOBiNbHE CTPaxXyBaHHA KUTTA
(o € ocHoBHOlO paisnbHicTio KomnaHii), CTPOK KOPMUCHOrO BMKOPUCTAHHA fAKOI — HeBM3HAYeHWi.
HematepianbHU aKTUB 3 HEBM3HAYEHUM TEPMIHOM KOPUCHOT CYKBU HEe aMOpPTU3YETbCA. TepMiH KOpUCHOT
CNYKOWM HemaTepiabHOTO aKTUBY 3 HEBM3HAYEHUM CTPOKOM KOPUCHOI CAyKOW aHaNi3yeTbCA Ha KOXHY
3BiTHY AaTy Ha NpeaMeT 3'ACyBaHHA, YN AINCHO B CBIT/Ni OCTaHHIX NOAjM i 06CTaBUH BiH € HEBU3HAUYEHUM.

3MeHLWEeHHA KOPUCHOCTI OCHOBHMUX 3ac06iB Ta HemaTepiaNbHUX aKTUBIB. Ha KOXHY 3BiTHY AaTy KomnaHis
OLLIHIOE, YN € AKACb O3HAKA TOTO, LLLO KOPUCHICTb aKTUBY MOXKe 3MeHWUTUCA. KomnaHia 3meHwye 6anaHcosy
BApTiCTb aKTMBY A0 CYMM MOr0o OYiKYBAHOrO BiAWKOAYBAHHA, AKWO i TiNbKM AKWO Cyma OYiKyBaHOro
BiZLUKOAYBAHHA aKTMBY MeHLUA Big, Moro 6anaHcoBoi BapTocTi. Take 3MeHLEHHs HeranHO BM3HAETbCA B
npubyTKax 4M 36UTKax, AKLLO aKTUB He 0O1iIKOBYIOTb 3a NepeoLiHeHO BapTicTio 3riaHo 3 MCBO 16. 36uToK
Bif, 3MEHLIEHHA KOPWCHOCTI, BM3HAHWN O/1A aKTUBY (3a BUHATKOM ryaBiny) B nonepegHix nepiogax,
KomnaHisa CTOpHYE, AKLLO i TINbKU AKLLO 3MiHWMMCA NonepesHi OLiHKK, 3aCTOCOBAHI A1 BUSHAYEHHA CYyMMU
OYiKyBaHOro BigWwKoAyBaHHA. MNicna BU3HAHHA 30UTKY Big, 3MEHLEHHS KOPUCHOCTI aMOpTU3aLLia OCHOBHUX
3acobiB KOpUryeTbcA B MaMbyTHiX nepiogax 3 MeTOl PO3NOoAiNeHHA neperasaHytoi 6anaHcoBoOi BapTOCTi
HEeO0bOPOTHOro aKTUBY HA CUCTEMATUYHIA OCHOBI NPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSA.

ToBapHo-maTepianbHi 3anacu BigobpakaloTbCA 33 HaMEHLLO 3 ABOX BE/NYMH: cobiBapTicTio abo LiHOoM
MOM/INBOFO NpoAaxy. ToBapHO-maTepiaabHi 3aMacu Wo yTpumytoTbca KomnaHi€, BUKOPUCTOBYHOTLCA Y
NOTOYHIM rocnogapcbkin gianbHocTi Komnawii i He npusHadveHi Ana noganblwoi peanisauii. CraHom Ha 31
rpyaHs 2018 poky 6anaHcoBa BapTiCTb 3anaciB, WO BKAKOYalOTb Y TOMY uucai nonicu (6naHku cysopoi
3BIiTHOCTI), CTAHOBMUTb 5 TUC. TpH.

3abe3neyeHHA BW3HalOTbCA, KoM KomnaHia Mae TenepiwHio 3aboprosaHicTb (lopuanyHy abo
KOHCTPYKTUBHY) BHACNiAOK MUHY/IOI NoAii, icHye MMOBIpHICTb (TO6TO 6inblue MOXKANBO, HiXK HEMOKIMBO),
LLLO noralleHHs 3060B'A3aHHA BUMaratume BUOYTTA pecypciB, KOTPI BTiNOIOTb Y cOb6i eKOHOMIYHI BUroaw, i
MOXHa [OCTOBIPHO OUiHMTU cymy 3060B'A3aHHA. KomnaHis TaKoXK CTBOPIOE pe3epB BUTPAT HaA onjaty
LWOPIYHMX (OCHOBHUX Ta A0AATKOBUX) BiAMNyCTOK. POo3paxyHOK TaKoro pesepBy 34iACHIOETbCA Ha MigcTasi
npasun O6nikoBoi noniTMKM KomnaHii. Po3mip cTBOpeHOro pesepBy onaaTtv BigNycToK nignsarae
iHBEHTapu3aLii Ha KiHeub poKy. Po3mip BiapaxyBaHb 40 pe3epBy BiANYCTOK, BKAKOYAOUYM BigpaxyBaHHA Ha
coLuiafibHe CTPAXyBaHHA 3 LMX CYM, PO3PaxoBYytOTbCA BUXOAAYM 3 KiIbKOCTI AHIB GaKTUYHO HEBUKOPUCTAHOI
npauiBHMKaMM BigNyCTKM Ta IXHbOrO CepefHbOAEHHOro 3apobiTKy Ha MOMEHT MpPOBEAEHHA TaKoro
PO3PaxXyHKY.



Bunnatm npauiBHMKam. KOMnNaHia BW3HA€E KOPOTKOCTPOKOBI BMMAATM MNpaLiBHMKAM fAK BWUTpPATM Ta fK
3060B'A3aHHA Nicna BMpaxyBaHHA Oyab-AKOi BXKe chnsiavyeHol cymu. KomnaHis BM3HAE O4iKyBaHy BapTiCTb
KOPOTKOCTPOKOBMX BUMAAT NpaLiBHMKaM 3a BiACYTHICTb AK 3abe3neyeHHs BiANyCTOK - Mif 4ac HafaHHA
npauiBHUKaMK NOCAYT, SKi 36inblYLOTb iXHi NpaBa Ha MalbyTHI BUNAATKU BigMYCKHUX.

MNeHciHi 30608B'A3aHHA. BignoBigHO 40 YyKpaiHCbKOro 3aKoHoAaBcTBa, KomnaHia yTpUMYE BHECKM i3
3apobiTHOi nnatu npauiBHMKiB A0 MeHciltHoro ¢oHAy. MOTOYHI BHECKM PO3PaxoBYHOTbCSA SIK MPOLEHTHI
BiZlpaxyBaHHA i3 MNOTOYHMX HapaxyBaHb 3apobiTHOI MANaTHI, Taki BUTpaTM Bigobpa)katoTbcA y nepiogi, B
AKOMY BynM HagaHi NpaLiBHMKaMKM NOCAYTK, WO HaZAloTb iM NPAaBO HA OAepKaHHA BHECKIB, Ta 3apobneHa
BiAnNoBigHa 3apobiTHa nnaTHs.

BusHaHHA aoxoay BiA peanisauii ctpaxoBux nocayr. Joxoan KomnaHii Big peanisauii ctpaxoBux nocayr
BM3HAOTbCA 3@ METOAOM HapaxyBaHHA, WO A3€ MOM/AMBICTb 3A4iMCHIOBATU KOHTPO/Ib 3@ CBOEYACHOLO i
NMOBHOIO CMIATOK CTpaxyBasbHMKAMM CTPaAxXOBUX MpPeMiidi. YMOBM BCTYMy B Ait0 AOrOBOPY CTPAXyBaHHSA
BM3Ha4yaeTbca [lpaBuMnamm CcTpaxyBaHHA 3a OKpemMo po3pobsieHO Ta 3aTBEPAMKEHOK NPOrpamoto
CTpaxyBaHHA. He BWM3HalOTbCA A0XO4OM OTPMMAHi aBAaHCOM CTpPaxoBi niaTexki (BHeckw, npemii). Taki
CTpaxoBi nnatexi (BHecku, npemii) ob6NiKOBYIOTbCA SAK 3abOProBaHiCTb 3a OTPMMAHUMKM aBaHCaAMM i
BpaxoBytoTbcA okpemo (MCBO Nel «lMogaHHA ¢iHaHCOBOI 3BITHOCTI»). OTpMMaHi aBaHCOM CTPaxXoBi NAaTexi
BU3HAOTbCA AOXOA0M NMPOTArOM TEPMIHY Ail 4OrOBOPY CTPaxXyBaHHA METOAOM PiBHOMIPHOIO HapaxyBaHHSA,
BiZiNOBIAHO A0 BCTaHOBAEHOTO rpadiKy CrniaTM CTPaxoBUX NPEMIl.

Onepalii B iHO3eMHiiA BantoTi 06/1iKOBYOTbCA B YKPAIHCbKUX FPUBHAX 3@ 0QiLinHUM Kypcom obmiHy HBY Ha
AaTy npoBefeHHa onepauiin. MoHeTapHi akTMBM Ta 3000B'A3aHHA, BUPAXKEHi B IHO3EMHWX BantoTax,
nepepaxoByTbCA B IPUBHIO 3a BigNoBigHMMKU Kypcamn obmiHy HBY Ha gaTty 6anaHcy. HemoHeTapHi cTaTTi,
AKi OLiHIOITbCA 32 iICTOPUYHOIO CObBIBaPTICTIO B iHO3EeMHIl BantoTi, BigobpakaloTbCa 3a Kypcom Ha AaTy
onepauii, HeEMOHeTapHi CTaTTi, AKi OUIHIOTLCA 3a CrpaBea/IMBOID BapTICTIO B iHO3eMHilA BantoTi,
Bifl0OpaKaloTbCA 3a KYPCOM Ha AaTy BM3HAYEHHS cnpaBeasinBol BapTocTi. KypcoBi pisHMUI, WO BUHUKAK
npu nepepaxyHKy 3a MOHETapHMMM CTaTTAMM, BU3HAOTLCA B NPUOBYTKY abo 36MUTKY B TOMY nepioai, y AKomy
BOHM BMHMKalOTb. KomnaHia BuKopuctoByBasa 0bMiHHI Kypcu Ha aaty 6anaHcy:

31 rpygHa 2018 poky 31 rpygHa 2017 poKy
1 ponap CLWWA 27,688264 28,067223
1 eBpo 31,714138 33,495424

OCHOBHi NpUNyLWEHHA, OUIHKM Ta cyaKeHHA. lNpu nigrotosui ¢iHaHcoBOi 3BiTHOCTI KomnaHia 3ailicHioe
OLiHKM Ta NPUNYLLEHHA, AKi MalOTb BMIMB HAa enemeHTU ¢iHAHCOBOI 3BITHOCTI, rpyHTytouMCcb Ha MC®3,
MCBO Ta TaymayeHHsX, po3pobaeHnx KomiteTom 3 TaymayeHb MirKHapogHOoi GiHaHCOBOT 3BiTHOCTI. OLiHKK
Ta CyArKeHHA 6asyloTbcA Ha nonepegHbOMY AOCBi4i Ta iHWKMX ¢daKTopax, WO 3a iCHyluMx o6CTaBWH
BBAXKAIOTbCS OOI'PYHTOBAHUMM i 33 pe3yibTaTaMM AKUX NPUAMAIOTLCA CYAKEHHSA WoA0 6anaHcoBOI BApTOCTi
aKkTMBIB Ta 3060B’A3aHb. Xo4a Ui po3paxyHKM 0a3yloTbCcA HA HasABHIN y KepiBHMUTBA KomnaHii iHpopmau,i
NpPo NOTOYHI NoAil, GaKTUYHI pe3ynbTaTM MOXKYTb 3PELUTOLO Bigpi3HATUCA Big, LMX po3paxyHKie. ObnacTi, ge
TaKi cygKeHHs € 0cobamMBO BaxkAMBMMM, 061acTi, WO XapaKTepPU3yTbC BUCOKMM piBHEM CKAaAHOCTI, Ta
obnacTi, B AKMX NPUNYLLEHHA 1 PO3PaxyHKM MatOTb BE/IMKE 3HAYEHHSA A5 NiAroToBKM ¢iHaHCOBOT 3BITHOCTI
3a MC®3, HaBeaeHi HUXKYe.

Cya)KeHHA Woao onepauiit, nogii abo ymos 3a BiacyTHOCTi KOHKpeTHUX MC®P3. Akuo Hemae MCP3, aknin
KOHKPETHO 3aCTOCOBYETbCA A0 onepauji, iHWoi noaii abo yMoOBM, 3aCTOCOBYIOTbCA CYyAMKEHHA Nig 4ac
po3pobneHHs Ta 3acTocyBaHHA 06niKoBOI NoAniTMKKM, Wo6 iHdopmauia byna gopedyHow AnA notpebd
KOPUCTYBauiB ANA MPUMHATTA €KOHOMIYHMX pilleHb Ta AOCTOBIPHOW, Y TOMY 3HauyeHHi, wo ¢iHaHcoBa
3BITHICTb:

— noAa€ AoCTOBipHO ¢iHAHCOBUI CTaH, GiHAHCOBI Pe3ynbTaTh AiANbHOCTI Ta FPOLLOBi NOTOKKM KomnaHii ;

— Bigob6parkae eKOHOMIYHY CYTHICTb onepaLil, iHWKX NoAin abo yMmoB, a He Anlle PUanUYHY dopmy;

— € HelTpasnbHO, TO6TO BiNbHOLO Big, ynepeasKeHb;

— € NOBHOIO B YCiX CYTTEBMX ACMEKTaX.
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Mig yac 34iCHEHHA cyAXKeHHs KepiBHMUTBO KomnaHii MoCKMNaeTbcA Ha NPUMHATHICTL HaBegeHux Adani
O)Kepen Ta BPaxoBYE iX Y HU3XigHOMY NOPASKY:

a) Bumoru B MC®P3, y aKknx igeTbca npo nogibHi Ta NoB’A3aHi 3 HUMM NUTAHHS;

6) BM3HauyeHHsA, KpuTepii BM3HAHHA Ta KOHUENLUii OUiHKM aKTuBiB, 3060B’A3aHb, AOXOA4iB Ta BUTPaAT Yy
KoHuenTyanbHin ocHOBI ¢piHaHCOBOT 3BITHOCTI.

Mig yac 34iMCHEHHA CyAyKeHHs KepiBHMUTBO KomnaHii BpaxoBye HalOCTaHHILLi MOIOXKEHHA iHLWMX OpraHis,
Wo po3pobnatoTb Ta 3aTBEPAKYIOTb CTaHAAPTU, AKI 3aCTOCOBYHOTb NOAIOHY KOHLENTyasbHy OCHOBY ANA
pPO3p0bNEHHA CTaHAAPTIB, iHWY NpodeciitHy niTepatypy 3 06AiKy Ta NPUIAHATI ranysesi NPaKTUKWK, TiElO
MipOI0, AKOIO BOHW HE cynepeyaTb BMLLE3a3HAYeHUM axxepenam. Onepadii, Wwo He pernamenTytotbca MCP3
KomnaHietlo He 3ailicHIOBanMCh.

CyAa)KeHHs WoAo0 cnpasea/nBoi BapTocTi aktueiB KomnaHii. CnpaBeainBa BapTiCTb iHBECTULN, WO aKTUBHO
obepTaloTbCs Ha OpraHizoBaHMX ¢GIHAHCOBMX PMHKaX, PO3PAxOBYETbCA Ha OCHOBI MOTOYHOI PUHKOBOI
BApTOCTi HA MOMEHT 3aKPUTTA TOPriB HA 3BiTHY AaTy. B iHWKWX BMNagKax ouiHKa cnpaBeasnBOi BapTOCTI
IPYHTYETbCS Ha CYAMKEHHAX WoAo nepeabadyyBaHUX MaMbyTHIX rpOWOBMX MOTOKIB, iCHYHOUOI EKOHOMIYHOI
CUTYyaL,ii, PU3KNKiB, BNACTUBMX Pi3HUM PiIHAHCOBMM iHCTPYMEHTAM, Ta iHWKX GaKTOpPIB 3 BpaxyBaHHAM BUMOT
MC®3 13 «OujiHKa cnpaBeaMBOi BapTOCTi».

CyA)KeHHs Woa0 3miH cnpaBea/iMBoi BapTocTi piHaHCOBUX aKTUBIB. KepiBHULTBO KoMnaHii BBarkag, Wo
06.1iKOBI OLIHKM Ta NPUNYLLEHHSA, AKi MalOTb CTOCYHOK A0 OLiHKM QpiHAHCOBUX iIHCTPYMEHTIB, e PUHKOBI
KOTUPYBAHHA He AOCTYMHI, € K1OYOBUM AXKEPEeNoM HEBM3HAYEHOCTI OLIHOK, TOMY LLO:

- BOHW 3 BUCOKMM CTyNneHeM MMOBIPHOCTI 3a3HatOTb 3MiH 3 NJIMHOM Yacy, OCKiZIbKM OLiHKM 6a3ytoTbCsa Ha
NPUNYLLEHHAX KEPIBHMLTBA LWO0A0 BiACOTKOBMX CTaBOK, BONATU/IbHOCTI, 3MiH BaJIIOTHUX KYPCiB, MOKA3HUKIB
KpPeauToCnpPOMOXKHOCTI KOHTPAreHTiB, KOPMUIryBaHb Mif Yac OLiHKW iIHCTPYMEHTIB, @ TAaKOXK cneumdivHmx
ocobaunBocTel onepaduii; Ta

- BN/IMB 3MiHM B OLLiHKaX Ha aKTUBM, BiZobparkeHi B 3BiTi Npo GpiHAHCOBUI CTaH, @ TAKOXK HA A40OX0AM
(BUTPaTH) MOKeE BYTU 3HAYHUM.

AKOM KepiBHMLTBO KOMNAHIT BUKOPUCTOBYBA/IO iHLWI NPUAYLLEHHA WOAO BifCOTKOBUX CTaBOK,
BOJIATUNBbHOCTI, KypCiB 06MiHY BaflOT, KPeAUTHOrO PENTUHTY KOHTpareHTa, AaTv odepTu i KOpUryBaHb Nig,
Yac OLiHKM iHCTPYMeHTIB, 6inblia abo MeHLa 3miHa B OLiHLi BapTOCTi GiHAHCOBUX iIHCTPYMEHTIB y pasi
BiZICYTHOCTi PUHKOBUX KOTUPYBaHb Mana 6 iCTOTHMIA BNIMB Ha BifobparkeHUI y GpiHaHCOBI 3BITHOCTI YACTUIA
npubyToK Ta 36UTOK.

Po3ymiloun BarK/IMBICTb BMKOPWUCTAHHA 06NIKOBMX OLIHOK Ta MpUNyLLEHb LOAO CNpaBea/MBOl BapTOCTi
¢diHaHCOBMX aKTMBIB B pasi BiACYTHOCTI BXigHMX AaHMX LLOAO CNpaBen/MBOI BapTOCTi MeEpLIOro pPiBHS,
KepiBHMUTBO KOMnaHii niaHye BMKOPMUCTOBYBATW OLHKM Ta CyA)KeHHs fKi 6a3yloTbca Ha npodeciiiHii
KOMMeTeHLiT npayisHMKiB KomnaHii, 4OCBiAI Ta MUHYANX NOAIAX, @ TAKOXK 3 BUKOPUCTAHHAM PO3PaxXyHKiB Ta
mogaenen BapTocTi GiHAHCOBUX aKTUBIB. 3aNyYeHHA 30BHILIHIX eKCNePTHUX OLHOK WoA0 Taknx GiHaHCOBUX
iHCTPYMeHTIB Ae ouiHKa, fKka 6a3yeTbca Ha npodeciliHii KomneTeHLii, [O0CBiAi Ta pO3paxyHKax €
HEeAOCTaTHbOW, Ha AyMKYy KepiBHMUTBA € MPUUAHATHUM Ta HeobXigHMM. BMKOPUCTAHHA  Pi3HUX
MapKeTUHIOBMX NPUNYLLLEHb Ta/abo METOAIB OLLIHKM TaKOX MOXe MaTh 3HaYHUI BNAUB Ha nepeabadysaHy
cnpasenmBy BapTiCTb.

CyA’KeHHA WoA[0 O4YiKyBaHMX TEPMiHIiB yTpumMmyBaHHA ¢iHAHCOBUX iHCTPymeHTiB. KepiBHMUTBO KomnaHii
3acTtocoBye npodeciiHe cyaXKeHHA Woa0 TePMIHIB yTPUMAHHA GiHAHCOBUX IHCTPYMEHTIB, WO BXOAATb A0
CKnagy ¢iHaHcoBMX akTMBiB. MpodeciiHe cyarKeHHA 33 UMM NMUTaHHAM TPYHTYETbCA Ha OLHLI pU3KKIB

¢diHaHCOBOro iHCTPyMeHTy, 1oro npubyTKoBOCTi M AuHamiui Ta iHwux d¢akTtopax. [MpoTe icHyOTb
HEeBM3HAYEHOCTi, fAKi MOXyTb OyTM nOB’A3aHi 3 NPM3yNMHEHHAM 006iry UiHHMX nanepis, WO He €
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NiAKOHTPONbHUM KepiBHMUTBY KomnaHii ¢akTopom i MoXKe CyTTEBO BM/IMHYTW Ha OUiIHKY ¢iHaHCOBMX
iHCTPYMeHTIB.

BuKOpUCTaHHA CTaBOK AUCKOHTYBaHHA. CTaBKa AMCKOHTY - Le NPOLLEHTHA CTaBKa, AKA BUKOPUCTOBYETLCA
ONA nepepaxyHKy MalibyTHiX NOTOKIB AOXOAiB B €AMHE 3HAYEHHA TenepilHbOol (MOTOYHOT) BapTOCTi, AKa €
6a30t0 A41A BM3HAYEHHA PUHKOBOI BapTOCTi HisHecy. 3 eKOHOMIYHOI TOUKM 30pY, B POAi CTaBKM OUCKOHTY €
6arkaHa iHBeCTopy CTaBKa A0XOAYy Ha BKAaAeHMM Kanitan y BiagnoBigHi 3 piBHEM pU3MKY NoAibHi 06'eKTH
iHBeCTyBaHHA, abo - cTaBKa [OXO4Y 3a a/fbTEPHATUBHMMM BapiaHTaMM iHBECTULiN i3 3iCTaBNAHHA PiBHA
PU3MKy Ha AaTy ouiHKW. CTaBKa AMCKOHTY MA€E BM3HAYaTMCA 3 ypaxyBaHHAM TPbOX PaKTOpIB:

a) BapTOCTI rpoLLei y vyaci;

6) BapToCTi Axkepen, AKi 3anyyatoTbCa Ana GiHAaHCYBaHHA IHBECTMLIMHOIO MPOEKTY, AKi BMMAratoTb Pi3Hi
pPiBHI KOMMNeEeHcaLil;

B) paKTopy pU3NKy abo mMipn MMOBIPHOCTIi OTPUMAHHA OYiKyBaHMX Y MalibyTHbOMY 40XO0A,B.

CtaHom Ha 31.12.2018p. cepeaHbO3BaXKeHa CTaBKa 3a noptdenem H6aHKIBCbKUX AeN03UTIB Yy HaLioHa/bHIN
Ba/IlOTi B DaHKax, y AKWX He BBEAEHO TMMYAcoBY agMiHicTpalito abo He 3anpoBafrKeHOo NiKBigauinHy
KOMicCito, cTaHoBMNA 12,6 % pidHMX. |HPOpmMaLis, WO BMKOPUCTAHA ANA BM3HAYEHHA cepefHbO3BaXKeHOoi
CTaBKM ofiepyKaHa 3 odiuiiHoro caity HBY 3a nocunaHHam https://bank.gov.ua/control/uk/allinfo po3sain
“BapTicTb CTPOKOBMX A€NO3UTIB “.

CyArKeHHA WoA0 BUABMEHHA 03HAK 3HeLiHeHHA aKTUBIB. BiagHOCHO ¢iHaHCOBMX aKTUBIB, AKi OLiHIOOTLCA 33
aMopTM30BaHO BapTicTio, KOMNaHia Ha A4aTy BUHUMKHEHHS (iHAaHCOBMX aKTUBIB Ta HA KOXKHY 3BiTHY AaTty
BM3HAYaE PiBEHb KPeaUTHOro pu3nKy. KomnaHia BM3HaEe peseps Nig, 36MTKM ANA OYiKyBaHUX KPeaUTHUX
36MTKIB 33 $piHAHCOBMMM AKTMBAMM, AKi OLHIOIOTbCSA 3@ aMOPTU30BAHOKD BapPTICTIO, Y PO3MIpi OYiKyBaHUX
KpeauTHMX 36MTKIB 3a Becb CTPOK Aii diHaHcoBOro akTvMey (Mpy 3HaAYyHOMY 36iNblUEHHI KpegWTHOro
PU3UKY/ONA KpeauTHO-3HeLiHeHNX ¢GiHaHCoBMX aKTMBIB) abo 12-MiCAYHMMKM OYiKYBaHMMMU KPeaUTHUMM
36UTKamu (y pasi HE3HAYHOro 3pOCTAHHA KPEAMUTHOTO PUSKKY).

3a3BMYa OYIKYETbCA, WO OYiKyBaHi KPeauTHi 30MTKM 3a BeCb CTPOK Aii MaloTb 6yTM BU3HAHI A0 TOro, K
biHAHCOBUMI IHCTPYMEHT CTaHe NPOCTPOYEHUI. AK NPaBUAO, KPeAUTHUIA PU3MK 3HAYHO 3POCTAE e A0 TOro,
AK $iHAHCOBUIN IHCTPYMEHT CTaHe NpocTpoyeHMMm abo 6yae NOMIYEHO iHLi YMHHUKM 3aTPUMKKM NAaTexis,
LLLO € cneundiyHMMM oA No3udanbHUKa, (Hanpuknag, 3aiicHeHHA moandikaLii abo pecTpyKTypusaLii).

KpeguTHUit pnsmk 3a GiHaHCOBUM iIHCTPYMEHTOM BBAXKAETbCA HU3bKUM, AKLLO GiHAHCOBUMA IHCTPYMEHT MaE
HU3bKUIN PU3NK HAcTaHHA 4edoNTy, No3MYaSbHUK MAE MOTYXKHIiA MOTEHLUian BMKOHYBATM CBOi AOrOBipHi
3060B'A3aHHA WOA0 TPOLIOBMX MOTOKIB Y KOPOTKOCTPOKOBIM MNEPCNEeKTUBI, @ HECnpUATAMUBI 3MiHM B
€KOHOMIYHMX | AiN0oBMX YMOBax Yy LOBrOCTPOKOBI NEPCNEeKTUBI MOMYTb 3HU3UTK, ane He 060B’A3KOBO
30aTHICTb NO3MYabHNKA BUKOHYBATM CBOI 3060B'A3aHHA LWOAO AOrOBiPHMX FPOLLIOBUX NOTOKIB.

®iHaHCOBI IHCTPYMEHTU He BBaXKAlOTbCA TAaKMMM, O MatOTb HU3bKUI KPeaMUTHUI PU3MK AuMLe Ha NiacTaBi
TOrO, WO PU3UK AedONTY 38 HUMU € HUKYUM, HixK pU3nK aedonTy 3a iHWKMMKN GiHAHCOBUMM IHCTPYMEHTaMM
KomnaHii abo Hix KpeauTHUIA pU3KNK opUCAMKLT, B AKIA KOMNaHia 34iiCHIOE AiANbHICTb.

OuikyBaHi KpeauTHi 36MTKM 33 Becb CTPOK Aii He BM3HAOTbCA 33 PiHAHCOBMM IHCTPYMEHTOM MPOCTO Ha
nigcTasi TOro, WO BiH BBAXKaBCA iHCTPYMEHTOM i3 HU3bKMM KPeAUTHUM PU3MKOM Yy MonepeaHboMy 3BiTHOMY
nepiogi, afe He BBAXKA€ETbCSA TAKMM CTAHOM Ha 3BiTHY gaTy. Y Takomy BMNaaKy KomnaHisa 3'acosye, Yn mano
MicLie 3HayHe 3POCTaHHA KPEeaUTHOro PU3MKY 3 MOMEHTY MNepBiCHOrO BM3HAHHA, a OTXKe 4YM nocrasa
noTpeba y BU3HaHHI O4iKyBaHUX KPeAUTHUX 36MTKIB 32 BECb CTPOK Aii.

OuikyBaHi KpeaMTHI 36MTKKU BigobpakaloTb BNaCHi oYiKyBaHHA KomnaHii Woa0 KpeanTHUX 36UTKiB.

Po3KpuTTa iHpopmaLii WOAO0 BMKOPUCTAHHA cnpaBeanMBOi BapTocTi. MeToAUKM OLiHIOBAHHA Ta BXiAHi
AaHi, BUKOPUCTaHI AN1A CKNafiaHHA OLHOK 3a CNpaBeA/MBOK BapTiCTIO. KOMNaHiA 3A4iMCHIOE BUKAOYHO
6e3nepepBHi OLiIHKM cnpaBeaaMBOi BapTOCTi akTUBIB Ta 3060B’A3aHb, TOBTO TaKi OLiIHKM, AKI BUMaratTbcA
MC®3 9 Ta MC®P3 13 y 3BiTi Npo diHAHCOBUI CTaH Ha KiHeLb KOXHOro 3BIiTHOro nepioay.
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https://bank.gov.ua/control/uk/allinfo

Knacu aKktueis Ta MeTog,
30608B’A3aHb, . OLiHKM - .
MeToanKM OLiHIOBAHHA BxiaHi gaHi
OLiHEHUX 3a (puHKOBMMNA,
cnpaBea/ivBoLO [oxigHui,
BapTicTIO BUTPATHUI)
lpolwoBi KowTn MepBicHa Ta noganblua OUiHKA TpPOLOBUX | PUHKOBUI OdiuiliHi kypcn HBY
KOLWITIB Ta 1X eKBiBa/IeHTIB 3A4iMCHIOETHCA 3a
cnpasea/IMBOIO BapPTICTIO, AKA AOPIBHIOE iX
HOMiHa/bHIll BapTOCTi
IHCTPyMEHTHU MepBicHa oOUiHKA iHCTPYMEHTIB Kanitany | PUHKOBUI OdiuinHi 6ipsKoB.i Kypcu
Kanitany 34iMCHIOETBCA  3a  iX  CnNpaBea/nMBoo opraHisatopis TOpriB Ha Aaty

BApTIiCTIO, fAKA 3a3BMYall [JOPIBHIOE LUiHi
onepaLii, B xoaj AKoi 6yB OTPMMAHUIN aKTUB.

Mopanbla OuiHKA [IHCTPYMEHTIB Kanitany

OU,HKMW, 3a BiACYTHOCTI
BM3HA4YeHoro 6ipKoBOro Kypcy Ha

ATy OUiHKM, BMKOPWUCTOBYIOTLCA

3[iMCHIOETBCA 3a CMpaBea/IMBOID BapTiCTHO LiHK 3aKpUTTA 6ip»koBoro
Ha AaTy OLiHKM. TOProBoOro gHs
PiBeHb iepapxii cnpaBeg/nBOiI BapTOCTi, 4,0 AKOro HaziexKaTb OUiHKM cnpaBea/IMBOi BApPTOCTi
Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
306os’azakb, (i, wo matoTb (Ti, wWo He matoTb (Ti, WO He maloTb
OLiHEeHMX 3a U a U . Ycboro
KOTUPYBAHHSA, Ta KOTUPYBaHb, ane KOTMPYBaHb i He €
cnpaseanmsoio CNoCTEPEKYBaHi) cnocTepexyBaHi) cnocTepexyBaHUmM)
BapTICTIO
2018 2017 2018 2017 2018 2017 2018 2017
[JaTa ouiHKK 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
JloBrocTpokosi - — 68 136 48 897 - - 68 136 | 48897
¢diHaHcoBI HBECTMLT

MNepemiweHHA MiXK 1-m Ta 2-m piBHAMM iepapxii cnpaBeanBoi BapTocTti y 2018 Ta 2017 pokax He 6yno.

IHWi po3KkpuTTA, WO BMMmararotbca MCP3 13 «OuiHKa cnpaBeaMBOI BapTOCTi».

CnpaseaamBa BapTicTb GiHAHCOBUX iIHCTPYMEHTIB B NOPiBHAHHI 3 iX 6a1aHCOBOIO BapTiCTIO:

banaHcoBa BapTicTb CnpaBseanuBa BapTicTb
2018 2017 2018 2017
[JosrocTpokosi diHaHCOBI HBECTULLT 68136 48 897 68136 48 897
MoTouHi ¢piHaHCOBI HBECTULT 90 044 83 693 90 044 83 693
lpowosi KowTH 17 137 22 543 17 137 22 543

Po3kputra iHpopmauii, Wwo nigTBepaXye cTatTi nogaHi y piHaHCOBUX 3BiTax

4. OCHOBHI 3ACOBMU

BanaHcoBa BapTiCTb OCHOBHMX 3ac0biB Ha 3BiTHI AaTu:
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Tpynu Ha 31.12.2018p. Ha 31.12.2017p.

HEXMTNIOBI NPUMILLLEHHA 16 905 16 907
TpaHCMNOpPTHI 3acobu 16 171
Komn'toTepHa TexHika Ta odicHe ycTaTKyBaHHA 1 4
odicHi mebni, nobyToBa TexHiKa, iHBEHTap 239 129
Pasom 17 161 17 211

CtaHom Ha 31 rpyaHa 2018 ta 2017 pokis y KomnaHii He 6yno 30608’s3aHb 3 NpnabaHHsA 06'eKTiB OCHOBHUX
3acobiB. 3arasibHa Cyma aMopTM3aLiMHUX BiApaxyBaHb BigobparkeHi B CKNagi «AgMiHICTPaTUBHUX BUTPAT» Y
3BiTi Npo cyKynHun goxig. (Mpumirtka 17).

5. HEMATEPIA/IbHI AKTUBU

banaHcoBa BapTiCTb HEMATEPUANBbHOTO aKTMBY Ha 3BiTHI AaTu:

Tpynu Ha 31.12.2018p. Ha 31.12.2017p.

NiueHsia 30 30

6. IHBECTWULIII B ALOMIPHI MIANPUEMCTBA

Jlo4vipHim € NigNnPUEMCTBO, KOHTPO/IbOBaHE KomnaHieto. KOHTPOIb iCHYE, KON MaTEPMHCbKA KOMMaHIiA Mae
MOM/IMBICTb MpPAMO abo onocepeaKoBaHO YNPaBAATU (iHAHCOBMMU Ta oOnepauinHMMKU MONITUKAMMU
NigNPMEMCTBA 3 METOKH OJEpPKaHHA BUrod Big, Moro AianbHocTi. KomnaHis € MaTepuHCbKOK Mo
BigHOWEHHIO A0 Nyb6AiYHOro aKLioHepHOro ToBapwUcTBa «3aKpUTUIM HeaMBepcUiKOBAHUIA BEHYYPHUIA
KOpMNopaTMBHUM iHBeCTULiNHMIN poHa, «LindpoBuii Kanitan»:

” . . BiacoTok Micue nocTiliHoi
HaiimeHyBaHHA Bupg pgianbHocCTi . . .
yyacrTi, % BIANbHOCTI
MAT «3HBKI® «lugposuli kKaniman» @iHaHcu 100 YKkpaiHa

B 2018 poui KomnaHis He iHBecTyBana B AouipHI mignpuvemcTtBa. Ha gaty 3BiTHocTi KomnaHia obnikoBye
iHBeCTMLii B 4OYipHi NignpuemcTBa 3a cobiBapTicTio.

7. ®IHAHCOBI AKTUBU TA TPOLLUOBI KOLUTU

HenoTouHi ¢iHaHcoBi iHBecTULii BigobpaxkeHi B cTaTTi «IHWIi piHaHcoBi iHBecTULii» 6anaHcy (pagok 1035)
— 68 136,0 T1C. rpH. cTaHoM Ha 31.12.2018p. Ix 06n1ik BeaeTbcA NO MeToAy aMopTM30BaHOi cobisapTocTi. Liji
¢diHaHcoBi iHBecTUUii npepcTaBneHi ob6irauwiaAMmM BHYTPIWHBLOrO AepKaBHOro 3arimy i 3abesnevyoTb
MiHIMaNIbHUI KpeaUTHUI PU3MK, BiANOBIAHO pe3eps nig, ix 3HeUiHEHHA He HapaxoBYBaBCS.

NoTouHi piHaHcOBI iHBecTULii B 6anaHci KomnaHii BigobpaKeHi HacTyNnHUM YUHOM:

Ha 31.12.18p. Ha 31.12.17p.
NoTouHi ¢piHaHcOoBI iHBecTUL;i, B T.4. 90 044 83693
-0eno3ummHi 8knaou (CmpoK no2auwieHHsA NoHao 3 mic.) 90 044 83693

CnpaBeanivBa BapTicTb ¢iHaHCOBMX aKTMBIB Ta 3000B'A3aHb, LLO BM3HAYeHa Ta BK/OYEHa Yy ¢iHaHcoOBY
3BiTHiCTb KomnaHii, aBnse coboto cymy, Ha AKy moxke 6yTn 0OMIHAHUIN diHAHCOBUIN IHCTPYMEHT B pe3yabTaTi
NOTOYHOI onepaujii MixK 6axKalouMmu 34iACHUTU TaKy onepalilo CTopoHaMW, BiAMIHHOI Big, BUMYLLIEHOrO
npoaaky abo nikeigauii.

poLoBi KOWTH Ta iX eKBiBaN€HTH.
B 6anaHci KomnaHii rpoluoBi KOWTKM Ha NOTOYHMUX paxyHKax Ta KOPOTKOCTPOKOBI Aeno3uTu BiaobparkeHi
HACTYNHUM YNHOM:
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Ha 31.12.18p. Ha 31.12.17p.

FPOLLUOBI KOLWTYM Ta I eKBiBaNeHTU B HaL,iOHaNbHil BantoTi 1415 10873
FPOLLIOBI KOWTYM Ta IX eKBIBaNEHTY B iHO3EMHIi BaNIOTi 15722 11670
Pasom 17 137 22543

CtraHom Ha 31 rpyaHsa 2018 Ta 2017 pokiB cnpaBeannBa BapTiCTb NOTOYHUX (iHAHCOBMX iIHBECTULLM
[OPIiBHIOE iX 6aNaHCOBIN BapTOCTi. TepMiH NoraweHHA AenN03UTHUX BKAAAIB 3i CTPOKOM MoralleHHA noHasg 3
MICALLIB 3aKiHUYYETbCA B KBITHi-rpyaHi 2019 poky.

KomnoHeHTaMmu nokasHuKa «lpoli Ta iX ekBiBasieHTU» € cTaTTa 1165 6anaHcy, AKa npeacTaB/ieHa TakUm
YMHOM:

Ha 31.12.18p. Ha 31.12.17p.

FpolwoBi KOWTH Ta iX €KBiBaNI€HTU , B T.4. 17 137 22543
1. 8 HayioHanbHili saaromi, 8 m.y.: 1415 10873
- 0eno3umHi eKknadu (cmpok no2aweHHsa 0o 3 mic.) 1200 10 300
- HO MOMOYHUX PaxXyHKax 215 573
2. 8 iHo3eMHili sanomi, 8 m.u. : 15722 11670
- 8eno3umHi 8Knadu (cmpok nozaweHHs 0o 3 mic.) 12334 11653
- HO MOMOYHUX PaxXyHKaxX 3388 17

TepMiH noraweHHA Aen03MTHUX BKNAAIB 3i CTPOKOM MoraweHHA A0 3 MicAuiB 3aKiHYYETbCA B CiYHi-OepesHi
2019 poky (2017 pik: ciueHb-b6epeseHb 2018p.).

Joxoamn, oTpumaHi KomnaHieto y 3BiTHomy 2018 poui Big ¢iHAaHCOBMX aKTMBIB MO PO3MILLEHHIO pe3epsiB
cknann 17 329,0 Tic rpH., i BigobparkeHi 3a ctatTelo «IHWIi diHAHCOBI foXo4M» B 3BiTi NPO CYKYMHWUI
[oxia. 3a3HayeHa cyma OTPMMaHOro A0X0Ay CKAadaeTbea i3 aoxoais (Mpumitka 18):

- 3a obnirauismm — 8 336,0 TUC. TpH.

- 3a genosmtamun — 8 993,0 TLC. rpH.

8. CTPAXOBA AIANIbHICTb

KomnaHis 3actocoBye MC®3 4 «CTpaxoBi KOHTPaKTU» A0 AOroBOpIB, AKi YKNAAA€E 3i CTpaxyBaibHUKAMMK —
OPUAMYHUMMK Ta GiSUYHUMUK OcoBamu.

CTpaxoBMii KOHTPAKT - KOHTPAKT, 3riAHO 3 AKMM OfHA CTOPOHA (CTPaxoBUK) NPUIMMAE 3HAYHUIA CTPAXOBUI
PU3MK iHWOT CTOPOHM (BNacHMKa CTPaxoBOro nosica), NOroaMBLUNCL HaAaTWM KOMMEHCALI0 BAACHUKOBI
CTPaxoBOro Noica, AKWO BM3Ha4YeHa HeneBHa MalbyTHA nogis (CTpaxoBuit BUNAAOK) HEFAaTMBHO BMNJIMHE Ha
B/TACHWKa CTPaxoBoro nojJica.

CrpaxoBa npemis (CTpaxoBWi NAATIXK) - NAaTa 3a CTPAXyBaHHA, AKY CTPaxyBasibHUK 30608B'A3aHMI CNAATUTK
KomnaHii B po3mipi, BM3HAYEHUM [OrOBOPOM CTpaxyBaHHA. PO3Mip CTpaxoBoOi npemii 3anexuTb Big
BCTAaHOBJ/IEHOTO CTPAxo0BOro Tapudy, AKWIA € CTaBKOKO CTPAXOBOrO NAaTeXKy 3 OANHULL CTPAXOBOT CyMMU.

CrpaxoBuii Tapud po3paxoByeTbca KomnaHieto akTyapHO (MaTeMaTMYyHO) Ha MNiAcTaBi CTAaTUCTKM HACTAHHA
CTPaxoBUX BWUMALKIB, 3 YypaxXyBaHHAM CTAaTUCTUYHMX 3aKOHOMIPHOCTEW CTPAXOBWUX PU3MKIB MpoTArom Aji
OOroBOpYy CTpaxyBaHHA Ta BE/IMMMHM iHBECTMLIMHOrO A40X0o4y Big, pPO3MIilLEeHHA KOowTiB pe3epsiB
CTpaxyBaHHA UTTA. MeToaMKa po3paxyHKy CTpaxoBux TapudiB € HeBia'emHOl 4acTuHot [Mpasun
CTpaxyBaHHA uTTA KomnaHii, AKi BM3Ha4valoTbcA OKpemum AoKymeHTOom. 03 xoBTHA 2018 poky
po3nopsaaxeHHam Ne 1735 HauioHanbHOT KOMiICIT, WO 34iMCHIOE AeprkaBHe peryatoBaHHA y cdepi pUHKIB
¢diHaHCOBMX nNOCAYr 3apeecTpoBaHa HoBa peaakuia [paBun A0OPOBINBHOTO CTPaxyBaHHA XUTTA
(3aTBepaskeHa piweHHAM MpaBniHHA MPAT «CK «K Mutta» Big 5 sepecHa 2018 poky Ne 5).
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CraHom Ha 31 rpygHa 2018 poKy KomnaHia mae 8 159 gorosopis CTpaxyBaHHA. YCi 4OroBOpyM CTPaxyBaHHA
BiAANOBIAAIOTb BU3HAYEHHIO, HaBegeHoMy Yy [oaaTky A MCD3 4 «CTpaxoBi KOHTPaKTU». MpoTArom 3BiTHOroO
POKy 6yno yKnageHo 2 169 40oroBopiB CTpaxyBaHHS KUTTS.

Bantota cTpaxyBaHHA — YKpaiHCbKa HalioHasbHa BantoTa (rpvMBHA) Ta iHO3eMHi BantoTM (eBpo Ta Aonap
CLLA). CepeaHiit cTpoK cTpaxyBaHHS 3a A0OroBopamu cTaHoBUTb 20 pokKiB. CTpaxyBa/ibHUKaMWM BUCTYMatoTb
AK PUANYHI TaK i }i3nyHi ocobu.

Mpotarom 2018 poky KomnaHieto 3giicHeHo 258 cTpaxoBi BMNAATW Ha 3aranbHy cymy 7 862,0 TuC. rpH.
JoroBopu cTpaxyBaHHs KomnaHii He MmicTaTb BOYAOBaHMX MOXiAHMX IHCTPYMEHTIB, a TaKOX He MatoTb
KOMMOHEHTIB Aeno3nTty. BignosigHo, KomnaHia He npoBoAMTb PO3NOAiA KOMMOHEHTIB CTPaxyBaHHA Ta
aenosury.

MNepeBipka ageKBaTHOCTi 3060B'A3aHb. KomnaHia nNpoBoAUTb MEPEBIPKY afAEeKBATHOCTI CBOIX BM3HAHUX
CTpaxoBux 3060B'A3aHb. TaKka NepeBipKa BPaxOBYE MNOTOYHI OLLIHKM BCiX KOHTPAKTHUX FPOLIOBMX MOTOKIB Ta
NoB'A3aHUX 3 HUMW TPOLLIOBUX MOTOKIB, TaKUX AK BUTPATM 3 BPEryntoBaHHA 30UTKiB, a TaKOXK rpoLIOBMX
NOTOKIB Big BOY4OBAaHNX OMLIOHIB Ta rapaHTil. AKLLO nepeBipKa CBiAYUTb NPO HeaadeKBaTHICTb 30608B'A3aHb,
HecTaya NOBHICTHO BU3HAETLCA Y CKAAAi NpnbyTKy 4M 36MTKY. 3BiT NPO NpoBeAeHHA NepeBipKnN afeKBaTHOCTI
30608’A3aHb CTpaxoBMKa HaBeAeHO B okpeMin Mpumirtui 24.

YnpasniHHA CTPaxoBUMMU pU3MKAMU. Ha BMKOHaHHA BuMMOr 3akoHy «[llpo cTpaxyBaHHA» KomnaHisa
NepecTpaxoByeE PU3MKU MO YKNALEHMM Ta Ail0O4MM  [A0roBOpaM CTPaxXyBaHHA 3 MepecTPaxoBUKOM
«OykeHepan PeiHwypeHc» Al (HimeuunHa), pedTuHT piHaHCOBOI HaAiiHOCTI (CTiMKOCTI) Bignosigae Bumoram
3aKkoHogascTBa. CtaHom Ha 31 rpyaHa 2018 poky i3 3 260 907,0 TMC. rpH. cTpaxoBux cym KomnaHieto
nepegaHo B nepecrtpaxyBaHHA — 638 112,0 Tuc. rpH. HeBperynboBaHMx 36UTKIB Ha KiHeLb 3BiTHOro nepioay
He 3apeecTpoBaHo. Ha 3BiTHy gaty KomnaHia He Ma€e CTpaxoBMX KOHTPAKTIB, NpuabaHWX B pesy/bTari
0b6'egHaHHA 6i3Hecy abo nepepgadi noptdens. BignosigHo, He Mae HemaTepiaZlbHUX aKTUBIB, ONUCAHUX B
naparpadax 31 Ta 32, fAKi BuaydeHi 3i cdepwm 3actocyBaHHA MCB3 36 "3mMeHLWeEHHA KOPMUCHOCTI
aktmBiB" Ta MCB3 38 «HemartepianbHi aktmBm». [loroBopu CTpaxyBaHHA, fAKi yknagae KomnaHia €
[OroBOPaMM CTPAXyBaHHA KWUTTA, 32 YMOBaMM SIKUX CTPaxoBMK 3000B’A3aHMI BigpaxyBaTM BAACHUKY
CTPaxoBOro Noaicy He MeHLwe, Hix 85% HaaIMLWKOBOro iHBECTULIMHOIO A0OX0AY Bif, PO3MILLEHHA CTPAXOBUX
pesepsiB. BianoBigHo, 3a AoroBopamu CTpaxyBaHHA XUTTA KomnaHii nepeabayeHo 36inbleHHA po3mipy
CTPAxoBOi CyMM Ta PO3Mipy CTPAxoBMX BUMAAT Ha cymu (OOHYcH), AKi BU3HAYAlOTLCA OAMH Pa3 Ha PiK 3a
pe3ynbTaTaMu OTPMMAHOrO iHBECTULIMHOINO A0XOAy Big, PO3MIlLEHHA KOLWITIB pe3epBiB i3 CTpaxyBaHHA
AUTTA. 33 AOroBOpaMM CTPAXyBaHHA KUTTA NepenbayvyaeTbcs 306iMblIEHHA PO3Mipy CTPAxOBOi Cymu Ta
PO3Mipy CTPaxoBMX BWUMNAAT HAa cymn OOHycCiB, AKi BM3HA4alOTbCA OAMH pa3 Ha piK 3a ¢iHaHCOBUMM
pesynbTatamm  pianbHocTi KomnaHii. Ctpaxosi 3060B’A3aHHA KomnaHii 3a gorosopamu CTpaxyBaHHA
PO3pPaxoByOTbCA BiAMNOBIAHO A0 3aTBepAKeHOoro «[lonoxeHHA Npo G¢opmMyBaHHA pe3epBiB 3i CTPaxyBaHHA
Autta». OCHOBHA cTpaTeriyHa MeTa ynpaBfiHHA pu3MKamu - Le 3abesneuveHHsa 3axucty KomnaHii Big,
HECMpPUATANBOIO BNAMBY GaKTOPIB 30BHIWHBOrO CepefoBULLA, TaK | ONTUMI3ALIA BHYTPILIHBbOTO
cepenoBuLa. YnNpasniHHA pu3nKkamum € 3abesneveHHs 6e3neyHoi AianbHOCTI CTpaxoBoi opraHisauii. OgHUM
i3 BHYTPIWHIX 3axoAiB ynpaBAiHHA PU3MKamW, AKWI 3acTocoBye KomnaHifs € CTBOPEHHA CTpaxoBMX Ta
pesepBHUX ¢oHAiB. TakoK ogHMM i3 meToais aumBepcudikauii pusmKiB, NoB’A3aHMX i3 [OroBopamwu
CTpaxyBaHHA € NOKPUTTA pe3epsiB, CGOPMOBAHMX Y BaOTaX aKTMBaMM, LLO BiAMNOBIAAOTb LIMM BaNOTaM.
OaHMM i3 30BHIWWHIX 3axoA4iB yNpaBAiHHA PU3MKaMKU (TaKUX, WO 3A4IMCHIOKTHLCS i3 3aNyYeHHAM iHLWKMX
cneuianisoBaHUX Cy6’eKTIB CTPaxoBOro PUHKY UM Ain0BUX NapTHepiB CTpaxoBWKa), AKMIA 3aCTOCOBYE
KomnaHia € nepecTtpaxyBaHHA. 3aBAAKW MepecTpaxyBaHHIO AOCArAeTbCA AuBepcudikalia pu3mKie, WO
cnpwuse 36anaHcoBaHocTi nopTdenn CTpaxoBuKa i MepecTpaxoBuKa.

9. AEBITOPCbKA 3ABOPIOBAHICTb 3A CTPAXOBOIO AIAJIbHICTIO, IHLWWA AEBITOPCbKA
3ABOPIrOBAHICTb

[JebiTopcbKa 3aboproBaHicTb 3a NOCAYrM CTpaxyBaHHA Ta iHWa AebiTopcbKa 3aboproBaHicTb 3a CTAaHOM Ha
31 rpyaHAa 2018 ta 2017 pokis npeacTaBAeHi TaKUM YNHOM:
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Ha 31.12.18p. Ha 31.12.17p.

[ebiTopcbKa 3a60proBaHicTb 3a NOC/YrM CTPaxyBaHHSA 2 445 1393
IHWwa noto4yHa AebiTopcbKka 3aboprosaHicTb, 22 880 22 636
Bcboro 25325 24 029

Ha 3BiTHIi gatM KomnaHia He Mae NpocCTpo4yeHoi, ane He 3HeliHeHoi aebiTopcbkoi 3aboprosaHocTi 3a
[OroBOpaMm CTpaxyBaHHA XMWTTA Ta  iHWOiI Aebitopcbkoi 3aboprosaHocTi. banaHcoBa BapTicTb LMX
3aboproBaHocTeit NpPUBANM3HO AOPIBHIOE X cnpaBegAuBii BapTocTi.  pW BU3HAYeEHHI noraweHHs
AebiTopcbKoi 3a60proBaHOCTi 3a AOroBopammM CTpaxyBaHHA KUTTA Ta iHWOI AebiTopcbKoi 3aboproBaHocTi
KomnaHis BpaxoBye 6yab-AKi 3MiHWM KpeauTocnpoMOXKHOCTI aebitopa 3a nepiod 3 AaTM BUHUKHEHHA
3aboproBaHoOCTi Ta 40 3BITHOI AaTK.

10. AEBITOPCbKA 3ABOPrOBAHICTb 3 BIOAXETOM 3A NOAATKAMU TA [IHWHUMU
PO3PAXYHKAMMU

JebiTopcbka 3aboproBaHicTb 3 bOAKETOM 33 NOAATKAMMU Ta iHLWIMMM PO3paxyHKaMmn cTaHOM Ha 31 rpyaHs
2018 Ta 2017 pokiB npeacTaBaeHa TAaKUM YAHOM:

Ha 31.12.18p. Ha 31.12.17p.
DebiTopcbKa 3a60proBaHicTb 3 HAPaXOBaHUX A0XOAIB, B T.U.: 1459 2528
- 8 HayioHanwHIl eantomi 789 1908
- 8iHo3emHill sanomi 667 620

KomnoHeHTammn paebitopcbkoi 3aboprosaHocTi 3a ctaTreto banaHcy «/[ebiTopcbka 3aboproBaHicTb 3a
pO3paxyHKammM 3 HapaxOBaHMX OOXOAIB» € AOXOAM, WO CKAA[At0Tb HAPaxoBaHi BiACOTKM NO AENO3UTHUM
BKJa4am Ta byayTb oTpumaHi KomnaHielo BNpoaoB:K HacTynHoro 2019 poky.

11. PESEPBU

PesepBu BM3HatOTbCA, KoM Yy KomnaHii B NoToyHOMy nepioai € 3060B'A3aHHSA, WO BUHUKNO B pe3ynbTaTi
MUWHYIUX NoAiN, icHye MMOBIpHicTb Toro, Wo byae NoTpibHO NoralleHHA AaHOro 3060B'A3aHHA | NpU LboMy
MoKe byTu 3pobaeHa HagiliHa oujiHKa cymun 3060B'A3aHHA.

PesepBu 3i cTpaxyBaHHA »utta. CtaHom Ha 31 rpyaHsa 2018 Tta 2017 pokis cdopmoBaHi pesepBu 3i
CTPpaxyBaHHA XUTTA CKNaIN:

Ha 31.12.18p. Ha 31.12.17p.
CtpaxoBi pe3epBu, B T.4.: 186 388 164 293
- pe3eps 00820CMpPOKOBUX 30608°A30Hb 183 429 163 900
- pe3seps 36umkis abo pe3eps He3aneHHuUx sunaam 2 959 393
YacTka nepecTpaxoBuUKiB Yy CTPAaXOBUX pe3epsax, B T.4.: 238 150
- 8 pe3epsax 00820cMpPoOKoBUX 30608°A30Hb 238 101
- 8 pe3epsax 36umkie abo pezepsax He3aAEHCHUX 8UMNAAM 0 49

PesepBu 3i cTpaxyBaHHA XUTTA KoMnaHis po3paxoBye aKTyapHo BianoBigHO Ao MeToguKku dopmyBaHHA
pe3epBiB 3i CTpPaxyBaHHA XMUTTA, 3aTBepArkeHoi Po3nopagxeHHam [leprKaBHOI KoMicii 3 peryntoBaHHA
pUHKiB diHaHcoBMx nocnyr YkpaiHu No24 Big 27.01.2004p. i3 3miHamu, BHeceHMMU Po3nopagsKeHHAM
[epraBHOi KOMicii 3 peryntoBaHHA pUHKIB ¢iHaHcoBmx nocayr YKpaiHu NellO Big 01.03.2011p. Ta
«MonoxeHHAM Npo GopMyBaHHSA pe3epBiB 3i cTpaxyBaHHsA KUTTA MpAT «CTpaxoBa KomnaHia «K[ Kuttar.
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Y BignosigHocTi Ao cratti 31 3akoHy YKpaiHu «[lpo cTpaxyBaHHA» KomnaHia chopmoBaHi pesepsu
PO3MiLLYE B aKTUBM 3 ypaxyBaHHAM ix 6e3neyHocTi, npMbyTKOBOCTI, NiKBiAHOCTI Ta AnBepcrdiKoBaHOCTI.

IHWi pesepBu. Y xopgi 3aincHeHHs aianbHocTi KomnaHia nigaaetbca pisHMM No3oBam i npeteHsiam. Xoua
OO0 TAKMX PO3rAAiB AitoTb iHWI PaKTopu HEBM3HAYEHOCTI i iX pesynbTaT HEMOXKAMBO nependaunTn 3
AOCTaTHbOI MipoK BNEeBHEHOCTI, KepiBHMLTBO KomnaHii BBaXka€, Wo ¢iHaHCOBUI BNANB AaHUX 06CTaBUH
He byae cyTTeBUM Ana GpiHAHCOBOro CTaHOBMLLA abo i piuHMX GiHAHCOBUX pe3ynbTaTiB.

KomnaHis ouiHMna cymn cBOiX MOXAMBUX 3000B’s3aHb Ta BM3HaNa HeAOUiNIbHUM CTBOPIOBATU MO HUM
pe3epsu. KomnaHis BU3HA€E Ta CTBOPIOE pe3eps Nif 3abesneveHHsA BUNNAT nepcoHany. MeTolo CTBOPEHHA
pe3sepsy € 3abe3neyeHHa HACTyNHMX BUTPaT KomnaHii Ha onnaTy BigNyCTOK nepcoHany Ta cnaaTy noAaTtKis
00 GOHAIB COLianbHOIO CTpaxyBaHHA Ha Ui BUNAATU. Po3mip pe3sepBy cTaHOM Ha 31 rpygHAa 2018 poky
BU3HaYeHUM B cyMi 247 TUC. rpH. KomnaHia Ha npoTA3i 3BiTHOro poKy NpoBOAUTbL iHBEHTapM3aLito pesepBy
3 METO0 BU3HAYEHHSA 06I'PYHTOBAHOCTI MOro po3mipy. 36inblueHHA (3MeHLIeHHs) pe3epBy BigobparkaeTbea
y BUTpaTax 3a cTaTTeto «AAMiHICTPaTUBHI BUTPATU» Y 3BiTi NPO CYKYNHUI A0XiA.

12. KANITAN

AKuioHepHMI Kanitan. CtaHom Ha 31 rpyaHa 2018 ta 2017 pokis KomnaHia mae BunyuLeHi NpocTi imeHHi
akKkuii B KinbkocTti 36 015 wTyKk 3aranbHoto cymoto 36 015 000rpH. HomiHanbHa BapTiCTb KOXKHOI aKLil
ctaHoBuTb 1 000,0 rpH. Dopma icHyBaHHA aKLili — 6e3goKymeHTapHa. Bci BunyLweHi akuii 6yam nosHicTio
onnaveHi. lata peecrpauii BUNycky akuinn — 13 ancronaga 2008 poky, Homep peectpauii 450/1/08.

AKUi BUKYNieHnX camoto KomnaHieto abo aodipHimuM NignpuemcTBamm Hemae.

Jopatkosui BKAageHuid Kanitan. [ogaTKkoBWIA BKAageHUM Kanitan cpopmyBaBCA Ha eTani CTBOPEHHSA
KomnaHii, npeacraBnse KOWTK BHECEHI A0AATKOBO 3aCHOBHMKaMmn KomnaHii i cknagae 18 848,0 Tuc. rpH.
OuBigeHgun. Ha npotasi pgisnbHocTi KomnaHii akuioHepamu He npuiimanoca pileHb WOAO BUNAATU
OVBioeHAiB, TOMY ANBIAEHAN aKUiOHEpPaM He BUMNIAYyBaJIUCA.

13. PO3KPUTTA IHGOPMALLII MPO MOB'A3AHI CTOPOHU

MoB'A3aHMMM CTOPOHAMM BBAXKAIOTLCA CTOPOHM, AKLLO OAHA CTOPOHA MA€E MOKIUBICTb KOHTPOJIHOBATH iHLLY
CTOPOHY abo 3A4iMCHIOBATU CYTTEBUIM BMAMB HA NPUAHATTA GiHAHCOBMX Ta onepauiiHMX pilleHb iHWOo
CTOpoHot0. MoB’A3aHi CTOpoHK KomnaHii BKAOYalOTb aKLiOHEpiB, KAHOYOBMI yNpaBAiHCbKMIA NepcoHan,
NigNPUEMCTBA, AKI MaloTb CMiNbHUX B/IACHUKIB Ta nepebyBatoTb Nig, CNiAbHUM KOHTpO/EeM MNianpUEMCTBA,
Lo nepebyBatoTb Nif, KOHTPOIEM KNHOHYOBOFO YNPaB/iHCbKOro NepCcoHany, a TaKoX KOMNaHii, CTOCOBHO AKUX
y KomnaHii € ictoTHWi1 BNAmB.

Y Tabauui npeactasneHi nos’as3aHi ctopoHn KomnaHii:

1. ToBapuctBo 3 obmexkeHolo BignosiganbHicTio «®PpaHaeH Eccowieinte» (Franden Associates Ltd),
BputaHcbKi BipriHcbKi ocTpoBM

2 . Bonogumump MoniwyK - npeactaBHuk TOB «®paHaeH EccowienTe» - gosipeHa ocoba TOB «PpaHaeH
Eccowieiitc»

3. MNy6niyHe aKUiOHEepHe TOBApPUCTBO «3aKPUTUA HeauBepcUdIKOBAHUIM BEHUYYPHUIA KOPNOPATUBHUM
iHBeCTMLiHNI PoHg «Lindposuii KaniTan»

4. Bitanint KoBaneHko, lonosa MpasaiHHa KomnaHii

5. OneHa CrenaHoBa, 3acTynHuK Fonosu MpasniHHA

6. OnekcaHap Moniwyk, CekpeTtap MpasniHHA

B 2018 poui KomnaHis HagaBana 6e3BiACOTKOBI 3BOPOTHI ¢iHAHCOBI NO3MKK NOB’A3aHMM CTOPOHAM Ha CyMy
—580,0 Tuc. rpH., 3aboproBaHicTb 3a UMMM yrogamm Ha 31.12.2018p. ctaHosuTb 140,0 TUC. rpH., onepaLiit 3
npojaxy Ta 3aKynisni ToBapis, pobiT i nocayr mix Nos’a3aHMMKU CTOPOHaMK He 3AilcHioBanochb. OujiHKa
MOM/IMBOI HAABHOCTI MPOBEAEHHS onepauii 3 MoB’A3aHMMKM CTOpPOHaMWM NpoBoanTbcA KomnaHielo B
KOXKHOMY ¢diHaHcoBOMY poLii. Bci nos’a3aHi ctopoHM KomnaHii € BHYTPiWHIMM.
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BuHaropoga, BuNAayeHa KAKYOBOMY KepiBHOMY MepCoHany CKAafaeTbca i3 3apobiTHoi nnatn Ta
BiApaxyBaHb Ha coujanbHe 3abe3neueHHA. || po3mip BCTAHOBAIOETHCA 3a KOHTPAKTOM Ta PilIEHHAM
Harnaposoi paan. BuHaropogm y dopmi akuih — He HapaxoByBa/UCb Ta HE OTPUMYBA/IUCH.

14. KPEAUTOPCbKA 3ABOPIOBAHICTb TA 30BOB’A3AHHA

MoTouyHa KpeauTopcbKa 3a60ProBaHiCTb 3a CTPAXOBOIO AiANbHICTIO NpeacTaBNeHa HaCTYNHUM YNHOM:

Ha 31.12.18p. Ha 31.12.17p.

KpeauTtopcbKa 3a60proBaHicTb 3a CTPAxoBOIO AiANbHICTIO 3

ofeprKaHUX aBaHCIB, B T.4.: 1676 1232
- 8 HauioHanbHIl sanomi 1578 1138
- giHo3emHili santomi 98 94
KpeauTtopcbKa 3a60proBaHicTb 3 nepecrpaxoBUKamm 331 355
IHWa KpeguTopcbKa 3aboproBaHicTb N0 po3paxyHKam 3i

CTpaxyBa/IbHUKaMU 786 785
Bcboro 2793 2372

KoMnoHeHTM Kpeamtopcbkoi 3aboproBaHOCTi 3a CTPaxoBO Aif/IbHICTIO 3 O4epXKaHMX aBaHCiB
npeAcTaBAeHi aBaHCOBMMW BHECKaMK (CTPaxoBMMW M1aTeXKamMu) Mo LOFrOBOPaM CTPAXyBaHHA KUTTA B
HaLiOHaNbHIM Ta iIHO3eMHil BantoTax.

MoTtouyHa KpeauTOopcbKa 3aboproBaHicTb 3a TOoBapu, pob6oTn, nocayrn, oTpumaHi KomnaHieto
npeacTaBAeHa HaCTYNMHUM YUHOM:

Ha 31.12.18p. Ha 31.12.17p.

KpeautopcbKa 3aboproBaHicTb nepea TpeTimu CTOpOHamu
(nocrayanbHUKammn) e HayioHanbHill eanomi 44 59

[aHa 3aboproBaHiCTb He € CYTTEBOIO. BigcoTKM No Takii KpeauTopcbKin 3ab60proBaHOCTi HE HAPaxoBYOTLCH,
OCKiNbKM 3aboproBaHicTb norawaeTbes npotarom 30 AHIB 3i 3BITHOT 4aTK Ta 3a/1€XUTb Bif YMOB LOroBOpY 3
NOCTa4ya/IbHUKOM.

NoToyHa KpeaUTOpPCbKa 3aboprosaHicTb 3a po3paxyHKamu 3 6loaKeTom 3a cTaHOM Ha 31 rpygHsa 2018 Ta
2017 pokiB npeacTtaBAeHa MNOTOYHMMM MNOAATKOM Ha MpPUMOYTOK Ta MOAATKOM Ha HEpPYyXOMICTb,
pO3paxoBaHMM 3a NpaBuIamm NoAATKOBOIO 3aKOHO4ABCTBaA.

Ha 31.12.18p. Ha 31.12.17p.
MoToyHKA NOAATOK HA NPUBYTOK 219 130
MoTOYHKMIA NOAATOK HA HEPYXOMICTb 4 2
Bcboro 223 132

IHWi NnoTouHi 3060B’A3aHHA cTaHOM Ha 31 rpyaHa 2018 Ta 2017 pokKis npeAcTaBieHi TAKMM YNHOM:

Ha 31.12.18p. Ha 31.12.17p.

KpeauTtopcbKa 3a60proBaHicTb 3a areHTCbKMMM yrogaamm 1127 1641

KomnaHis He Mmae Ha 3BiTHi 4aTW MNPOCTPOYEHOI Ta CYMHIBHOI iHWOI KpeauTopcbKoi 3aboproBaHoOCTI.
BanaHcoBa BapTiCTb iHLWOI KpeaUTOPCbKOi 3aboproBaHOCTI A0PIBHIOE ii cnpaBea/MBOI BApTOCTI.

Mpu BM3HaAYeHHi NoraweHHs iHWOI KpeauMTopcbKoi 3aboproBaHocTi KomnaHia Ha KOMKHy 3BiTHY Aaty
NPOBOANTb aHai3 CYM KPeaAnTOPCbKOi 3a60proBaHoOCTi 3 BUPaxoByBaHHAM TePMIHiB ii 06.1iKy Ha 6anaHci, Ta
TepMiHiB NO30BHOI 4aBHOCTI 3a Nepios 3 43T BUHUKHEHHSA 3ab0oproBaHoOCTi Ta 40 3BiTHOI AaTH.
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15. A0XIA4 BIA, PEANI3ALIT NOCAYr

Ooxin (Bupyuka) Big peanisauii nocnyr 3a AOroBopaMu CTpPaxyBaHHS € OCHOBHUM JXKepesom [0X0Ais

KomnaHii Big, cTpaxoBoi AianbHOCTIi Ta NpeacTaB/ieHU HAaCTYMHUM YUHOM:

2018 pik 2017 pik
Bupyuka, B T.u. 37 236 31707
- 3aiHWKMMM AOrOBOPAaMM HAKOMNYYBAIbHOIO CTPaXyBaHHA 36911 31377
- 3aiHWWMKM JOroBOPaMM CTPAXyBaAHHA KUTTA 325 327
- 3a 4OroBOpamMu CTPaXyBaHHA KUTTA NLLE Ha BUNAZOK CMepTi 0 3
16. COBIBAPTICTb PEANI3ALLII
CobiBapTicTb peanisauii npeacTaBAeHa HAaCTYMHUM YAHOM:
2018 pik 2017 pik
CobiBapTicTb nocayr, B T.u. 9633 3176
- Crtpaxosi Bunnatu 7 862 1591
- Bunnatu BUKYMHUX Cym 1771 1585

17. ADMIHICTPATUBHI BUTPATU TA BUTPATU HA 3BYT

OcHoBHi BUTpaTM KomnaHii, Wo nos’sa3aHi i3 3ailicHeHHAM i rocnogapcbKol AifsNbHOCTI Po3NoAinatoTbes 3a
CTaTTAMM, AKi BUAINEHI B OKPEMI rpynu: afMiHICTPpaTUBHI BUTPATK Ta BUTPATU Ha 36yT, AKi po3noainaTbes

3a HAaCTyNHUMMN enemMeHTaMMn:

2018 pik 2017 pik

AKBIi3ULiHI BUTpaTH 12 649 7281
3apobiTHa nnaTa Ta BigpaxyBaHHA Ha colianbHi 3axoau 4619 3782
BuTtpatn Ha peknamy 395 310
AMOPTM3aL,ia OCHOBHMX 3ac06iB Ta HemaTepiasbHUX aKTUBIB 120 300
PemoHT, TexHiuHe 06cnyroByBaHHsA Ta yTPUMAHHSA BJaCHUX OCHOBHMX 3acobis 650 568
BaHKiBCbKi nocnyrm 194 172
[enosuTapHi nocayru 65 79
3B'A30K 38 36
IHWi BUTpaTH 2611 1841
Pasom 21341 14 369
18. IHLLKA poxia,
1. IHwi onepayiliHi doxo0u MaloTb TaKy CTPYKTYpY:

2018 pik 2017 pik
YacTKka CTpaxoBux BiALIJKO,CI,yBaHb, KOMMNeHCcoBaHa
nepecTpaxoBUKOM 45
Joxia Big peanisauii iHO3eMHOI BantoTH 0 10 697
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[Joxin Big NO3UTUBHMX onepauiiHUX KYpCcoBMX Pi3HULD 5760 6 553

[oxin Big peanizayii iHWKMX 060POTHUX aKTUBIB 107 0
Joxig Big cnnucaHHA KpeauTopcbKOoi 3a60proBaHoOCTi 41 42
IHWi goxoam Bif onepaLiiHOl AianbHOCTI 53 14
Pazom 5961 17 351

2. IHwi pinaHcosi doxodu NpeacTaBAeHi HACTYNMHUM YUHOM:

2018 pik 2017 pik
- 0oxo0u HapaxosaHi no obaieauyiam ma denozumamu 17 329 13 021
3. IHwi doxodu. MNoKa3HUK iHLINX AOXOAiB CKNaJaE:

2018 pik 2017 pik
- iHwi 0oxodu 395 58
19. IHWI ONEPALIWHI BATPATHU
IHWi onepauinHi BUTPATM BKAOYAIOTb HACTYMHI CTaTTI:

2018 pik 2017 pik
BapTicTb peanizoBaHOi iHO3eMHOI BaNtOTH 0 10751
BTpaTtu Big BiA EMHUX KyPCOBUX Pi3HULY, 6917 3246
IHWi BUTpaTK 29 21
Pasom 6 946 14018

20. NPUBYTKU TA 3BUTKH

3a pesynbraTom BCix BUAIB AisnbHocTi B 2018 poui KomnaHielo oTprmaHuii 36utok B po3mipi 2103,0 Tuc.
rpH. (2017p. - npubytok B po3mipi 809,0 Thc. rpH. ). Cyma noaaTky Ha npubyToK, BigobpaxkeHoro B
¢diHaHCOBINM 3BITHOCTI 3a piK, WO 3akiHuMBCA 31 rpyaHa 2018 poky cknagae 590,0 Tmc rpH. (2017p. — 370,0
TUC. TPH.), AKMA PO3PaxOBaHO 33 HOPMaMM NOAATKOBOIO 3aKOHOAABCTBA YKPAiHU. YNCTUIN 3BUTOK 3BITHOTO
poKy cknagae 2693,0 Tmc. rpH.(2017p. - npubyToK B po3mipi 439,0 TMC. rpH.).

21. NPUBYTOK HA AKLIIO

BasoBuii NPUOYTOK Ha aKLLit0 PO3PAXOBYETLCA LAAXOM AiNEHHA YNCTOTO NPMBYTKY 3a piK, WO 3a/IMLIAETLCA B
po3nopsaaKeHHi akuioHepiB KomnaHii, Ha cepeAHbO3BaXKeHy KifbKicTb aKuin B 0b6iry 3a 3BiTHUI pik, 6e3
YPaxyBaHHA BAACHWUX BUKYMJEHUX aKuih. Po3baBneHWn NpuOYTOK HA aKLil0 PO3PAXOBYETbCA LUAAXOM
AiNeHHA YnNCTOoro NPMOYTKY, LLLO 3aMULLAETLCA B PO3NOPAAXKEHHI aKLioHepiB KomnaHii, Ha cepeAHbO3BaXKeHY
KiZIbKICTb 3BMYalHWUX aKuin B 0b6iry 3a 3BiTHMA nepiof, NAKC cepeAHbO3BaXKeHa KiNbKiCTb BCixX
p036aBAAUYNX MOTEHLINHUX 3BMYAMHUX aKLilA, BUNYCK AKMX Byae o3HayaTu iX KOHBepTaLilo y 3BMYalHI
aKuji. Hmkye HaBogATbCA AaHi NPoO NPUOYTOK i KiNbKIiCTb aKLii, AKi BynM BUKOPUCTaHi Npu po3paxyHKy
6a3ncHoro Ta posbasseHoro NpMBYTKY Ha akuito 3a 2018 Ta 2017 poku:

2018 pik 2017 pik

4 o - - -

NCTUIA '.I.'IpVI6yTOK(36VITOK), WO 3a/MLLAETLCA B PO3MNOPAAXKEHHI aKuUioHepiB 2693 439
KomnaHii
CepeaHboO3BaXKeHa Ki/lbKicTb aKL,iii B 06iry (B TMcaYax WTYK) 36,015 36,015
basoBuii NnpnbyToK(36MTOK) Ha aKLito (B rpuBHAX) -74,77 12,19
Cepep,Hboasameljia KiNIbKiCTb 3BMYAMHKMX aKLiM A1A po3paxyHKy po3basaeHoro 36,015 36,015
NPUBYTKY Ha aKLito (B TMCAYAX LWITYK)
Po36aBneHuii npnbyToK(36MTOK) Ha aKuito (B rpusBHAX) -74,77 12,19
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KomnaHis He 3acTocoBye nporpamu 3 HagaHHA MpauiBHMKAaM OMUIOHIB Ha aKUii Ta BMHaroposd y ¢opmi
aKLin.
22. YMOBHI 3060B’A3AHHA

OnepauiiiHe cepegoBuwie. KomnaHis Npogae Nocayrn 3i CTpaxyBaHHA XUTTA, NONUT Ha fAKi YyTAMBUIA A0
3MiH €KOHOMIYHMX YMOB, LLO BM/IMBAIOTb Ha CMNOXMBYI BUTPATU. MalibyTHi €KOHOMIYHI YMOBM Ta iHLWI
dbaKTOpM, BKAKOYALOUM JOBIPY CNOXKMBAYIB, PiBEHb AOXOAIB HAace/IeHHA MOXYTb 3HU3UTU CMOXKMBYI BUTPATH
ab0 3MiHWUTK cnoXkunBYi Nepesarn. NNobanbHe 3HUKEHHA TEMMIB 3POCTAHHA YKPATHCbKOI i CBITOBOI eKOHOMIK
abo HeBM3HAYeHi EKOHOMIYHI NEPCNEKTUBU MOXKYTb HEFATUBHO MO3HAYUTMCA Ha CMOMKMBYMX MepeBarax Ta
pesynbratax AianbHocTi KomnaHii. 3BaxKatoum Ha ue, nogasiblie NoripweHHA CUTYaLiit B eKOHOMIL MorKe
HeraTMBHO BM/IMHYTU Ha pe3ynbTaty i GiHaHCcoBY no3unuito KomnaHii, AKy 3apas fOCUTb CKNaAHO BU3HAUUTW.
OpgHak KepiBHMUTBO KoMMaHii BBa)Ka€, LWLO BXMBAE BCi MOMAMBI 3axogM ANA NIATPUMKM CTabinbHOCTI
6i3Hecy KomnaHii B iCHylouMX yMOBaXx.

NopaTKoBe 3aKOHOA[ABCTBO Ta YMOBM pPeryntoBaHHA B YKpaiHi. KepiBHMUTBO BBakag, wWo KomnaHia
HapaxyBa/ia BCi NOAATKM, LLO CTOCYHTbCA ii AianbHOCTI. Y cuTyauiax HeBu3HaveHocTi KomnaHia 3aincHuna
HapaxyBaHHS MoAaTKoOBMX 3000B'A3aHb, BUXOAAYM 3 OLLIHKM KEpiBHMUTBOM iMOBIPHOI BENMUYMHU BiATOKY
pecypciB, fKi byayTb NOTPiOHI ANs NoraweHHa Takux 30608'A3aHb. KepiBHMUTBO KoMnaHii, FPYHTYIOUMMCL Ha
TPaKTyBaHHI NOAATKOBOrO 3aKOHOAABCTBA, BBAXKAE, WO 3000B'A3aHHA 3 NOAATKIB BigobparkeHi B NoOBHOMY
06casi. MNpotarom 2018-2017 pokis KomnaHia He BM3HABa/a BUTPATU MO pe3epBy 3 NOAATKY Ha NpPUOYTOK
BHACNIAOK TOro, LWO CTpaxoBa AiANbHICTb B YKpaiHi Ma€e cneuianbHi npaBuMaa oOMNOAaTKYyBaHHA
perfnameHTOBaHi MOAATKOBMM 3aKOHOAABCTBOM YKpaiHW, OAHAK BOHM MalOTb BiAMIHHOCTI B CTaBKax
OonoAaTKyBaHHA iHLIMX KOMMaHil, AKi 3aCTOCOBYIOTb 3ara/ibHONPUINHATI Npasuaa.

Cyposi cnpasu. [poTtarom 2018 poky KomnaHia He BMCTynasa CTOPOHOMO MO CYA0BWMX CNpaBax aHi y AKOCTI
BignoBsigaya, aHi nosmBava. CtaHom Ha 31 rpyaHa 2018 poKy, BPaAXOBYHYM BiACYTHICTb CyA0BMX
npoBagsKeHb 3a y4yacTio KomnaHii, OUiHMBLIM PU3KMKMK, Ti KEpiBHULUTBOM OYN0 NPUAHATO pillEHHA NpPO
HeAOoUiNbHICTb CTBOPIOBAHHA pPe3epBy 33 MOX/IMBMMM BifLIKOAYBaHHAMM B No4aNbLWiN AiANbHOCTI.

23. LN TA NONITUKU YNIPAB/IIHHA ®IHAHCOBUMU PUSUKAMU

YnpaBniHHA pPU3MKaMM Ma€ MNepLiovyeproBe 3HayYeHHA A48 BeAeHHA 6i3Hecy KomnaHii i € BakiMBum
enemeHTom ii gisnbHocTi. MMoniTMKA ynpaBniHHA pPUM3MKaMUM CKOHLEHTPOBAHa Ha HenepenbayyBaHOCTI
¢biHaHCOBMX PUHKIB | HaLiNeHa Ha MiHiIMi3aL,ito NOTEHLINHOro HeraTMBHOIO BN/AMBY Ha GiHAHCOBI MOKA3HMKM
KomnaHii. OnepatuBHUI i IOPUAMYHUIA KOHTPONb MA€E Ha MeTi 3abe3nevyyBaTn HanexHe PyHKLIOHYBaHHA
BHYTPILWHbOI NOAITUKM Ta NpoLeayp 3 MeTO MiHIMI3aLil onepauiiHuX i loPUANYHUX pUsKKiB. KepiBHULTBO
KomnaHii BM3HaEe, Wwo AisanbHicTb KomnaHii nos’asaHa 3 ¢piHaHCOBUMM pPU3MKAMM i BapTiCTb YUCTUX aKTUBIB Y
HecTabinbHOMY PWHKOBOMY CEPEefOBULL MOXKe CYTTEBO 3MIHWMTUCb YHACMiLOK BNAMBY cyb’eKTMBHMX Ta
06’EKTMBHUX UMHHMKIB, BIiPOrAHICTb | HaNPSAMOK BMAMBY AKMX 3a3danerigb TO4HO nepeabaynTtu
HEMOXK/MBO. [0 Takux ¢iHAHCOBUX PU3UKIB BiAHECEHO PUHKOBUI PU3KK, KPEAUTHUN PUSUK Ta PUBUK
nikBigHocTi. MoniTMKa 3 ynpaBniHHA pPU3MKaMW OpPIEHTOBAHA Ha BM3HAYEHHA, aHani3 | ynpaBAiHHA
pU3MKaMK, 3 AKMMKU CTUKAETbcA KomnaHis, Ha BCTAHOB/EHHSA KOHTPOIO 33 PU3MKAMM, @ TaKOXK MOCTIMHUNI
MOHITOPUHI 33 PiBHEM PW3KKIB, AOTPUMAHHAM BCTAaHOBNEHUX OOMENKEHb Ta MNOAITUKM YNPaBAIHHA
pU3MKaMK. YNpaBaiHHA pU3MKaMKn KepiBHMLTBOM KomnaHii 34iMCHIOETbCA Ha OCHOBI PO3YMIHHS MPUYMH
BUHMKHEHHA PW3KUKY, KiNbKICHOT OLIHKM MOro MOM/IMBOFO BM/AMBY HA BapTiCTb YMUCTMX aKTMBIB Ta
3aCTOCYBaHHA iHCTPYMEHTapIto Wo40 MOro NoOM’ AKLWEHHA.

PuHKoBUlI pu3uK — UEe PU3NK TOro, WO CMpaBea/iMBa BapTiCTb abo MaWbyTHi rpoloBi MOTOKM Big,
¢$iHAHCOBOro iIHCTPYMEHTA KOIMBATUMYTbCS BHACAIA0OK 3MiH PUHKOBUX LiH. PUHKOBUIA PU3KMK OXOMJIIOE TPU
TUMU PU3MKY: BaNOTHUI PU3UK, BiACOTKOBUIM PU3MK Ta IHLWMN LIHOBUIN PU3KNK. PUHKOBUI PU3UK BUHUKAE Y
3B’A3KY 3 pM3nKammM 30UTKIB, 3yMOBAEHUX KONMBAHHAMM LiH HA aKLUii, BiflCOTKOBUX CTAaBOK Ta Ba/NIOTHUX
KypciB. KomnaHis HapaxKaTMMeTbCA Ha PUHKOBI PU3MKK Y 3B'A3KY 3 iIHBECTULIAMM B aKLii, obnirauii Ta iHLwWi
¢diHaHCOBI iIHCTPYMEHTH.
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BaswomHuli pusuk — ue pU3KK TOro, WO chnpaBeasiMBa BapTiCTb abo MaMbyTHI rpoloBi MOTOKM Bif
diHAHCOBOrO IHCTPYMEHTY KONIMBATMMYTbCS BHACNiAOK 3MiH BaJIlOTHUX KypciB. Ons MiHimi3aLii Ta KOHTpoAato
33 BaJIlOTHUMM pu3MKamn KomnaHifs KOHTPOIOE YacTKy aKTWBIB, HOMIHOBaHMX B iHO3eMHil BantoTi, Y
3aranbHoMmy o6cary akTmeiB. OLiHKa Ba/IlOTHUX PU3MKIB 34iACHIOETLCA Ha OCHOBI aHani3y YyT/IMBOCTI.

B13HauYeHHsA Mopory YyTAMBOCTI KepiBHUUTBO KOoMMaHii 34iACHIOBANO Ha OCHOBI CTaTUCTUYHMX AaHux HBY
WoA0 AMHAMIKM Kypcy rPuMBHI 40 iHO3EMHMX BailOT, Ha OCHOBI AKMX Oyna po3paxoBaHa icCTOpUYHA
BONATUNbLHICTb KypCy, WO BM3HAYAETbCA AK CTaHAAPTHE BiAXWM/IEHHA PIYHOI AOXiAHOCTI Big, BONOAIHHA
iHO3eMHOI0 BaNOTOO 33 Nepioa.

BantoTHi pu3mMkn KomnaHii BMHWMKAIOTL Yy 3B’A3KY 3 BOMOAIHHAM (iHAHCOBMMM iHCTPYMEHTaMM Ta
CTPaxoBUMU PU3NKAMMU, HOMIHOBAHUMMW B iIHO3EMHII BatoTi. YNpaBAiHHA BaJIlOTHUM PU3MKOM 6asyeTbcA Ha
iHBECTYBaHHI KOWTIB B iHO3eMHy BantoTy(UWiHHI nanepu, Aeno3wTHi BKnagm). bBinbluy 4yacTMHY CBOIX
¢iHaHcoBMX 3060B'A3aHb nepes, CcTpaxyBanbHMKamu KomnaHia nepecTpaxoBye Yy MepecTpaxoBuKa-
HepesefeHTa, MOKAaAayn YaCTUHY PU3UKIB HA HbOTO.

AHani3 YyTAMBOCTI A0 BANKOTHUX PU3UKIB NPOBEAEHO HA OCHOBI ICTOPUYHUX OAHUX WOAO BOAATUABLHOCTI
KYPCiB iHO3EMHUX BasltOT.

Bidcomkosuli pusuk — ue pU3MK TOro, WO chnpaBeasiMBa BapTicTb abo MalbByTHI rpolwoBi NOTOKKU Big,
$iHaHCOBOro iHCTPYMEHTa KOJIMBAaTUMYTbCA BHAC/IAOK 3MiH PUHKOBUX BiZCOTKOBMX CTaBOK. KepiBHULTBO
KomnaHii ycsBigomnioe, WO BiACOTKOBI CTaBKM MOXKYTb 3MIHIOBAaTMCb i Le BMAMBATMME AK HA A0X04M
KomnaHii, Tak i Ha cnpaBeanBy BapTiCTb YNCTUX aKTMBIB.

YCBiAOMNIOKOYM 3HAYHI PU3MKKM, MOB’A3aHI 3 KONMBAHHAMM BiACOTKOBMX CTAaBOK Yy BMUCOKOIHOAAUIMHOMY
cepefoBuLLi, AKe € BlacTUBMM A5 GiHaHCOBOI cucTemMM YKpaiHU, KEPiBHULUTBO KOMMaHii KOHTPOJIIOE YacTKy
aKTMBIB, PO3MilleHUX y 6oproBmx 3060B’A3aHHAX Yy HaLiOHa/bHINM BantoTi 3 ¢iKCOBaHO BiACOTKOBOIO
cTaBKkoto. KepiBHMUTBO KomnaHii 34iMCHIOE MOHITOPUHI BIiACOTKOBMX PU3UKIB Ta KOHTPOALOE iX
MAKCMManbHO MNPUNYCTUMUIA pPO3Mip. Y pasi 3pOCTaHHA BiACOTKOBMX pU3MKIB KomnaHia Mmae Hamip
nosbysatncs 60proBux ¢iHAHCOBUX iHCTPYMEHTIB 3 (iKCOBaHOW BiACOTKOBOIO CTaBKOW. MOHITOPUHT
BiZLCOTKOBUX PWU3UKIB 3A4IMCHIOETBCA LIAAXOM OLHKM BMNJNBY MOXAMBUX 3MiH BiACOTKOBMX CTaBOK Ha
BaPTICTb BiACOTKOBMX PiHAHCOBUX iIHCTPYMEHTIB.

OnAa  OUIHKM  MOMAMBMX KONMBAHb BiACOTKOBMX CTaBOK KomnaHiA BWKOPUCTOBYBana iCTOPUYHY
BONATUNbHICTb BiACOTKOBMX CTaBOK 3a CTPOKOBMMM Aeno3vtamu (4o 1 poKy) 3a ocCTaHHi 5 pokiB 3a
onpuntogHeHoto iHpopmauieto HBY.

IHwul uyiHosul pu3uk — Le PU3MK TOro, WO CnpaseganBa BapTicTb abo MalbyTHi rpoloBi NOTOKK BiA,
¢diHaHCOBOro iHCTPYMEHTa KOMMBATMMYTbCS BHACNiAOK 3MiH PUHKOBMX LiH (OKpiM TUX, WO BWHMKAlOTb
YHaC/MigoOK BiOCOTKOBOrO PU3MKY YM BaAJIIOTHOTO PU3MKY), HE3aNEKHO Bif TOro, UM CNPUYMHEHI BOHM
YMHHUKAMM, XaPaKTEPHUMU AN1A OKpemoro ¢piHaHCOBOro iHCTpyMeHTa abo Moro emitTeHTa, UM YMHHUKAMM,
LLLO BM/IMBAKOTb Ha BCi NOAIOHI PpiHAHCOBI IHCTPYMEHTH, 3 AKMMM 34iIACHIOIOTHCA onepaw,ii Ha PUHKY.

OCHOBHMM METOA0M OLiHKM LLIHOBOro PU3UKY € aHani3 yytameocTi. Cepen MeToAiB NOM’ AKLIEHHS LiHOBOro
pusnky KomnaHia Bukopuctosye ansepcudikaL,io akTMBIB Ta AOTPUMAHHA NiMITIB Ha BKIAAEHHA B aKLii Ta
iHWIi diHaHCOBI IHCTPYMEHTU 3 HediKCoBaHUM NPUBYTKOM.

KpedummHuli pusuk — pu3unK TOro, L0 OAHa CTOPOHA KOHTPaKTy Npo GiHAHCOBUI IHCTPYMEHT He 3MOoXKe
BMKOHaTM 3060B’A3aHHA | Ue Oyae NPUUMHOK BMHWUKHEHHA QIHAHCOBOro 36WUTKY iHLWOI CTOPOHM.
KpeauTHUIA pU3MK NpUTaMaHHUIA TaKUM iHAHCOBUM iHCTPYMEHTaM, AK NOTOYHI Ta AENO3UTHI PaxXyHKK B
6aHKax, obnirauii Ta aebitopcbka 3aboproBaHicTb. OCHOBHMM METOAOM OLUJHKM KpeaUTHUX PUSKUKIB
KepisHMuTBOM KOMnNaHii € OUiHKA KpeanmToCNPOMOXKHOCTI KOHTpPAreHTiB, ANA 4YOr0 BMKOPUCTOBYHOTHLCA
KPeaAUTHi PerTUHIM HadiHOCTI BaHKiB, WO 3AiMCHIOETbCA PENUTUHIOBMMU areHTCTBaMM, siKi BHECeHi Ao
[ep»KaBHOro PeecTpy YMNOBHOBAaXEHUX penTuHrosux areHTcTB HKLIM®P Ta 6yap-ska iHWa A[ocCTynHa
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iHbopMmaLia Woao X CNPOMOMKHOCTI BMKOHYyBaTW 6oprosi 3060B’A3aHHA. KomnaHia MiHiMi3ye pu3anKn
ansepcudikayin cesoro iHBecTUUiMHOrO noptdento, aHanisye ¢iHaHCOBI aKTMBM nepes, X MOKYMKO i
BiZICTEXKYE MoAanblly iHPpopmaLito Npo Ui akTUBM, BKAaZaroum BinblicTb CBOIX iHBECTULN 3 BUCOKMMM
penTuHramu HaginHocti. CtaHom Ha 31.12.2018p. KpeAWUTHUI pU3MK MO iHAHCOBMM aKTMBaMm, WO
OLHIOIOTbCA 33 aMOpPTM30BaHOW Co6iBapTICTIO, € HU3bKMM, WO NiATBEPAMKYETbCA YMHHUKAMMU, SKi
BPaxOBYlOTb Crneundiky KOHTPAreHTiB, 3arajbHi €KOHOMIYHi YMOBM Ta OLIHKY AK MOTOYHOrO, TaK i
NPOTrHO3HOTO HaMPAMKIB 3MiHWM YMOB CTAHOM Ha 3BiTHY AaTy.
[o 3axoaiB MiHiMi3aLii BNAKMBY KpeaANTHOro pusmnky KomnaHia BigHOCUTb:

- BCTAHOBJIEHHSA BHYTPILWHbOrO 06MeKeHHA obcary AebiTopcbKoi 3a60proBaHOCTI B aKTUBAX;

- AuBepcudiKaLito CTPYKTYPU aKTUBIB;

- @Hani3 NNaToCnpOMOXKHOCTI KOHTPAreHTIB;

- 34i/CHEeHHA 3axo4iB WoA0 HeAonyweHHA HaaABHOCTI

AebiTopcbKoi 3ab60proBaHoCTi.

Y KomnaHii gnsa BHYTPIWHbOI cMCTeMM 3axogiB i3 3anobiraHHA Ta MiHiMi3auii BNANBY PU3KKIB CTBOpPEHI:
cuUcTemMa ynpasaiHHA PU3MKaMM, BHYTPIWHIA ayguT (KOHTPOb). KomnaHis BUKOPUCTOBYE HACTYMHI meToau
YNPaBAiHHA KPeAUTHUMU PU3UKAMN:

B aKtmeax KomnaHii npoctpoyeHoi

- nimiTn wopo 6oprosmx 30608’A3aHb 3a KAacamu GiHaHCOBUX iIHCTPYMEHTIB;

- nimiTn womao 6oprosux 30608’A3aHb Nepen 04HMM KOHTpareHTom (abo acouinoBaHoto rpynoto);

- NimiTM Woa0 BKNageHb Y GiHAHCOBI iIHCTPYMEHTM B PO3Pi3i KpeaAUTHUX perTUHriB 3a HalioHanbHoO

PENTUHIOBOIO LLKANOoH;

- NiMITK WOA0 PO3MILLEHHA AENO03UTIB Yy BaHKax 3 PiSHUMUN PENTUHTAMM .
Pu3suKk nikeioHocmi — pusuk Toro, wo KomnaHia matume TpyaHOLW NpM BMKOHAHHI 30060B’A3aHb,
nos’A3aHux i3 piHaHCOBMMM 3060B’A3aHHAMM, L0 NOrallaAOTLCA WAAXOM MOCTABKM FPOLIOBMX KowTiB abo
iHworo ¢iHaHcoBOro akTMBY. KOMMaHia 34iACHIOE KOHTPOAb MiKBIAHOCTI WAAXOM NAaHYBAHHA MOTOYHOI
niksigHocti. KomnaHisa aHanisye TepmiHM nnaTexiB, AKi noB'A3aHi 3 pebiTopcbKoto 3aboproBaHicTio Ta
iHWKMMM PiHAHCOBMMU aKTMBAMM, 3060B’A3aHHAMM , @ TaKOXK MPOTrHO3HI MOTOKW FPOLIOBMX KOLWTIB Big,
onepauinHoi gianbHocTi. IHbopmauia Woa0 HeEANCKOHTOBAHUX NAATeXKiB 3a piHaHCOBMMM 3060B'AI3aHHAMMU
KomnaHii B po3pisi CTpoKiB NnoraweHHA npeacTaBieHa HAaCTYMHUM YNHOM:

PiK, wo 3akiHuneca 31 rpyaHa 2018 poky | [lo 1 micaua | Big 1 micaua| Big 3 micauis Bcboro
80 3 micauis Ao 1 poky
1 2 3 4 5
MoTouHa KpeauTopcbka 3aboproBaHicTb 3a 44 - - 44
ToBapu, poboTtu, nocayru
MoToYHa KpeauMTopcbKa 3aboproBaHiCTb 3a 804 1524 465 2793
CTPaxOBOO AiANbHICTIO
IHWIi NoTo4YHi 3060B'A3aHHA 1127 - - 1127
Bcboro 1975 1524 465 3964
PiK, wo 3akiHumeca 31 rpygHa 2017 poky | Ao 1 micaua |Big 1 micaua| Bia 3 micauis Bcboro
80 3 micauis Ao 1 poky
MoToyHa KpeamuTopcbka 3aboproBaHicTb 3a 59 - - 59
ToBapu, poboTtu, nocayru
MoToyHa KpeauTopcbka 3aboproBaHicTb 3a 364 215 1793 2372
CTPAXOBOIO AiANbHICTIO
IHWi noToyHi 3060B'A3aHHA 1641 - - 1641
Bcboro 2064 215 1793 4072
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MpAT "CK "K[ Hutra" 3 meToto YHUKHEHHS i MiHiMi3aLil pu3KKiB, NOM’SKIWEHHA iX HAaCcNiaKiB, 3MEHLLEHHA
BPa3/IMBOCTI 4O HMX 3anNpoBaAWMIO CUCTEMY YNpaBAiHHA pusMKamu (gani - CYP), wo BKatoyae CrpaTerito
ynpasniHHA pusukamu (Hagani - CrpaTeria), 3aTBepAskeHy piweHHam Harnagosoi pagu Ne3/1 sig
27.06.2014p. Ta peanisayito ynpasniHHA pusMkamu. CTpaTerito Ta peanisauito 3anpoBagKeHo Yy
BiANOBIgHOCTI A0 Bumor oo opraHisau,ii i GyHKLiIOHYBaHHA CUCTEMM YNPABAIHHA PU3MKAMKU Y CTPAXOBWUKA,
3aTBepArKeHMx PosnopagKeHHsm HauioHanbHOI KoMmicil, Wo 3A4iliCHIOE AeprkaBHE peryatoBaHHA y cdepi
puHKiB ¢iHaHcoBux nocayr Ne 295 Big 04.02.2014p. CYP € iHCTPyMEHTOM, WO Aonomarae epeKkTUBHO
ynpasnatM 6isHecom KomnaHii, BUABAATM HOBI MOXKAMBOCTI Ana npubyTKoBoro 6isHecy, 3abesnedyyBaTtu
6inbl cTabiNbHUIM Ta NPOrHO30BaHWM Nepebir noain.

YnpaBnaiHHA Kanitanom. KomnaHia po3rnagae ynpasaiHHA KaniTaJiomM AK CUCTEMY MPUHUMNIB Ta METoAiB
pO3p0obKM i peanisauii ynpaBAiHCbKUX pilleHb, MOB'A3aHMX 3 ONTMMaNbHMM (GOPMYBaHHAM KaniTany 3
Pi3HOMaHITHUX AXKepen, a TaKoXK 3abesneyeHHAM ePeKTUBHOIO MOro BUKOPUCTAHHA Yy AianbHocTi Komnaii.
KntovoBi NMUTaHHA Ta MOTOYHI pilleHHA, WO BNAMBAIOTL HA OBCAT i CTPYKTYpY KaniTany, a TaKoX ArKepena
noro ¢opmyBaHHA, pPO3rNALAOTLCA YMNPABAIHCBKMM NepcoHanom. MexaHism ynpasaiHHA Kanitaiom
nepenbayae 4iTKy NOCTAHOBKY Uifel i 3aBAaHb YNPaBAiHHA KaniTa/omM, a TaKOX KOHTPO/Ab 33 iX
AOTPUMAHHAM y 3BITHOMY nepioai; YAOCKOHaNEHHA METOAMKM BUM3HAYEHHA W aHaNi3y BUKOPUCTAHHA YCiX
BMAiB KaniTany; po3pobaeHHA 3arafbHOI cTpaTerii ynpaBaiHHA KaniTagioMm.

YnpaBniHCbKUI NepcoHan 34iMCHIOE OrnAL CTPYKTYPU KaniTany Ha KiHelb KOXHOro 3BiTHOro nepiogy. Mpu
LbOMY MPOBOAUTLCA aHai3 BapTOCTi Kanitany, MOro CTPyKTypa Ta MOXK/IUBI pM3MKU. Ha OCHOBI OTpMMaHmX
BUCHOBKiB KoMMaHina 34ilMCHIOE peryntoBaHHA KaniTany WASXOM 3anydyeHHA A0[aTKOBOro Kanitany abo
¢diHaHCYBaHHSA, @ TaKOX BUNATM AMBIAEHAB Ta NOraWeHHA iCHYHYMX No3nK. KomnaHia moxe 34iicHIoBaTH
peryntoBaHHA Kanitany LWAAXOM 3MiHM CTPYKTYpU Kanitany. Cuctema ynpasaiHHA KamniTaJiomMm MOXKe
KOPUIyBaTUCb 3 ypaxyBaHHAM 3MiH B oOnepauinHoOMy cepeaoBMLli, TeHAEHLUiAX PWHKY abo cTparerii
PO3BUTKY. YNpaBaiHHA Kanitanom KomnaHii cnpAaMoBaHO Ha AOCATHEHHA HACTYNHUX Linei:

- 3bepert crnpomokHicTb KomnaHii nNpoaoB»KyBaTW CBOW AiA/IbHICTb TaK, Wo6 BOHO i Hagani
3abe3neyyBasno goxia Ana yyacHukis KomnaHii Ta BUNAATK iHWMM 3aL,iKaBNEHUM CTOPOHaM;

- 3abe3neynTn HanekHMn NpubyToK yyacHMKam KomnaHii 3aBAAKM BCTAHOBJIEHHIO LiH Ha MOCAyru
Komnamii, wo BianosigatoTb PiBHIO PU3KKY;

- AOTPUMaHHA BMMOT 40 KamniTany, BCTAHOB/IEHUX PErynaTopom, i 3abesneyeHHa 3g4aTHOCTi KomnaHil
dYHKUioHYBaTW B AKOCTI 6e3nepepBHOro Ajoyoro NianpueEMCTBa.

KomnaHis BBa)Ka€, WO 3arasbHa Cyma Kanitany, ynpaBaiHHA AKMM 34iMACHIOETLCA, AOPIBHIOE CyMi Kanitany,
Bigo6parkeHoro B 6anaHci.

CraHOM Ha KiHeub 3BiTHOrO nepiogy KomnaHia AOTPMMYETLCA HOPMATUBIB:
- [OCTaTHOCTI Kanitany. CTaTyTHUI KaniTan KomnaHii cniavyeHnin NoBHICTIO rPOLLIOBMMM KOLWTAMM i CKNaaae

36 015,0 T1c. rpH. (1 135,6 Tuc. €Bpo 3a Kypcom HBY cTaHOM Ha OCTaHHIO AaTy 3BiTHOro nepioay). BnacHui
Kanitan KomnaHii cTaHOM Ha OCTaHHIO AaTy 3BiTHOro nepiogy cknagae 40 096,0 TvC. rpH. B TOMY YUCAi:

- 3apeecTpoBaHuii(nNalioBmin) Kanitan 36 015,0
- Kanitan y A0OLiHKax 12 083,0
- AOAaTKOBUI KaniTtan 18 848,0
- Hepo3noaineHui NpNbYTOK(HENOKPUTHIA 3BUTOK) -26 850,0

CTaHOM Ha KiHeupb 3BiTHOro nepiogy ¢akTUYHUI 3anac NAAaTOCNPOMOXKHOCTI cknagae 40 066,0 Tuc. rpH.,
HopmaTuBHMIM — 9 171,45 Tuc. rpH. lMepeBuweHHA ¢aKTUYHOrO 3anacy NAATOCNPOMOMKHOCTI Hag,
HopmaTneHUM - 30 894,55 TUC. rpH.;
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- NNATOCMPOMOXKHOCTI i 34aTHa CNAavyyBaTU KOWTK 3a CBOIMM 3060B'A3aHHAMM, LLO BXKe HacTanu i
NnoTpebytoTb HeralHOro NoraleHHs, 3a PaxyHOK HaaBHUX rpolleit Ha 6aHKIBCbKMX paxyHKax;

- NiKBigHOCTI i NOCTIMHO KOHTPOIOE BENNYMHM CMiBBIAHOLWEHb YaCTUHU aKTUBIB, AKI MOXYTb BYyTU
peanizoBaHi y NeBHUI TepMiH, A0 cymu 30608B'A3aHb, AKI 3a LLel cammii Yac NOBUHHI ByTK cnaadveHi;

- NpubyTKOBOCTI, A1A MOro aHani3y NoCcTiMHO BMBYaE 0bcArM Aoxoais i BUTPAT CTPaxoBUKa, iX CKnaa,
npoLec YyTBOPEHHSA i po3noainy npmubyTKy, a TaKOXK aHani3 peHTabenbHOCTI AiaNbHOCTI;

- AKOCTi aKTMBIB i MOCTIMHO KOHTPOJIOE AOTPUMAHHA 060B’A3KOBMM KpUTEPIAM Ta BUMOram BAACHMUX
aKTMBIB: FPOLUOBI KOWTM Ha MNOTOYHMX Ta AEMO3UTHUX PaXyHKaX, HEPYXOMe MAWMHO, AepKaBHi obnirau,i
YKpaiHun, npaBa BUMOr1 A0 NepecTPaxoBUKIB Ta iHLWI BNACHI aKTUBMU.

CTaHOM Ha KiHeub 3BIiTHOro Nepioay po3paxyHKoBa BapTiCTb YNCTUX akTMBIB KomnaHii cknagae 40 066,0 tuc.
rpH. BW3HauyeHHA BapTOCTi YUCTMX aKTMBIB npoBoaunoca 3a ¢opmynoto: YucTi akTMBM = AKTUBMU -
30608'A3aHHA. Bumorn cratTi 155 n.3 LumBinbHOro Kogekcy YKpaiHM KomnaHia wWono nepesBuLLeHHs
BaAPTOCTi YNCTUX aKTUBIB Hag CPOPMOBAHNUM CTAaTYTHUM POHAOM BUKOHYE.

CtaHOM Ha KiHeub 3BiTHOro nepiogy po3paxoBaHUii HOPMATMB AOCTATHOCTI aKTMBIB CKAagae 194 905,0 Tuc.
rpH.(cyma npuiiHATHMX aKktuBiB — 192 460,0 TUC. rpH., 36inblueHa Ha BEAMYMHY HENPOCTPOYEHOI
nebitopcbKoi 3aboproBaHOCTi 3a YKNaZeHUMMU [0roBopamm cTpaxyBaHHA Ta/abo nepecrtpaxyBaHHA —
2 445,0 TUC. TPH.), AKMI NepeBULLYE CYMapHY BENMUYMHY AOBrOCTPOKOBUX 3060B’A3aHb i 3abe3neyeHs,
BK/lOYAKOUM  BEAUYMHY CTpaxoBux pesepsie (190 828,0 TuC. rpH.). MPUAHATHI aKTMBKU PO3MILLYIOTbCA 3
ypaxyBaHHAM NpUHUMNIB BesneyHocTi, NPUBYTKOBOCTI, NiKBIAHOCTI Ta AMBEPCMiIKOBAHOCTI.
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24. 3BiT Npo NpoBeAeHHA NnepeBipKU afeKBaTHOCTI 3060B’a3aHb MPAT «CK «KA-Kurra»

3riaHO «MeTogMUYHUX peKoMeHAauiM WoA0 3aCTOCyBaHHA MiKHAapPOAHWUX CTaHAApPTIB ¢iHAHCOBOT 3BITHOCTI
ONA CTpaxoBUX KomnaHii B YKpaiHi» MpAT «CK «KAO-*Kutta» (Hapgani — Komnawia, CTpaxoBMK) cTaHOM Ha
31.12.2018p. NpoBeNO OLiHKY aAeKBaTHICTb BW3HAHUX HMM CTPaxoBUX 3000B’S3aHb (MaTEMATUUYHUX
pesepsis).

MeToauyHuiM nigxia BiAHOCHO TecTyBaHHA aAeKBAaTHOCTI pPe3epBiB AOBroCTPOKOBMX 3060B’A3aHb, WO
cTBOpPOOTLCA KOMMaHIED No AOroBopax CTPaxyBaHHA XUTTA, NONATAE B OLHIOBAHHI cnpaBeaIMBOi BapTOCTi
30608B'A3aHb KomnaHii no uux goroBopax CTpaxyBaHHA i MOPIBHAHHI OTPMMYBAHOI OLLIHKM 3 BEIMYMHOLO
cbopmoBaHMX Ha 3BiTHY AaTy pe3epBiB AOBroCTPOKOBMX 3000B’A3aHb MiCAA 3MEHLWEHHA iX Ha cymy
BifIKNAAEHWNX aKBI3ULIMHMX BUTPAT 3@ BUpPaxXyBaHHAM BUTPaT, WO byau BpaxoBaHi npu moandikauii pesepsy
HeTTo-npemin. Pe3epBiB 3aAB/EHNX Ta HEBPEry/bOBaHMUX 30MTKIB He NignAra€ nepeoujiHui, OCKiNbKM cymun
3ape3epBOBaHi A0 BMNAATU ABNAIOTLCA OCTaTOYHUMM, Ta OYIKYETbCA NOraLEHHSA YCiX BUMOT MPOTATOM POKY.

OuiHIoBaHHA cnpaBeanMBoi BapTocTi 30608'13aHb KomnaHii no g0OBrocTpoKOBUX A0roBOpax CTPaxyBaHHA
NoNSra€e B po3paxyHKy AMCKOHTOBAHOI BapTOCTi BCiX MOTOKIB MalbyTHiX rpOLWOBMX NOTOKIB 32 CTPaxoOBUMM
KOHTPAKTaMW Ha OCHOBI PeafNiCTUYHUX aKTyapHUX NpunyleHb. LA ouiHKa BKAOYAE AKHAMKpPALL NOTOYHI
OLLiHKM BCiX MaMBYyTHIX KOHTPaAKTHMUX FPOLLUOBMX MOTOKIB Ta NOB’A3aHMX 3 HUMW TAaKUX FPOLLIOBUX MOTOKIB, fAK
BUTPATM Ha BPErytOBaHHA 30MTKIB, agMiHICTPATUBHI BUTPATU 3@ CTPAXOBMMM NOAICAMM, @ TAKOXK FPOLLIOBUX
NoTOKIB, WO MNoxoAATb Bifd BOYAOBaHWX OMUIOHIB Ta rapaHTiii, SKWO BOHW nepenbayeHi AOroBopom
CTpaxyBaHHA.

AKLW,0 TaKa OLiHKa NOKasye, Wo 6anaHCoBa BapTiCTb CTPaxoBMX 3060B’A3aHb (33 BUpPaXyBaHHAM BignoBigHMX
BiZICTPOYEHMX aKBi3MLIAHUX BUTPAT Ta HemaTepiaNbHUX CTPaxOBMX aKTUBIB) € HeAOCTaTHbOW, TO6TO
MEHLLIOK 33 YMCTY MOTOYHY BapTiCTb PO3PaxXyHKOBMX MaWbYTHIX rpoLloBUX MOTOKiB, HecTady (aediynt*)
CNig, BU3HABATW y CKAaAi BUTpaT.

Mpn npoBeAeHHI NepeBipKN afeKBaTHOCTI 3060B’A3aHb BUKOPUCTOBYBA/IMCb TaKi METOAM OLHKM: Modenb
AMCKOHTOBAHUX rPOLLIOBMX NOTOKIB, MOAENb OMNLIOHHOIO LLiHOYTBOPEHHA Ta CTOXAaCTUYHE MOZENIOBAHHA.

OnucaHa BuLe nepesipKa ageKkBaTHOCTI 3060B’A3aHb 34iMCHIOETLCA Ha PiBHI OKpeMMX KOHTPaKTiB abo Ha
piBHI NopTdento KOHTPAKTIB, AKi, B LiOMYy, HapaXaloTbCA Ha CXOXi PU3MKW Ta yNpaBAAlOTbCA Pa3soM fiK
€AnHNIN nopTdens.

|. Y po3paxyHKy BUKOPUCTaHI HACTYMHi NapameTpu, LLO € AKHAKKPALLMMWN NOTOYHUMM OLLiHKaMW:

1. Tabnunui cmepTHOCTI Ta BiPOriAHOCTI HAaCTaHHA CTPAaXOBUX BMMaAKiB

2. OuiHKa BipOrigHOCTI pO3pMBY Ta peAyKYBAHHA AOr0BOPIB

3. OuiHKa KoedilieHTiB po3paxyHKy BUKYMHOI CymM Bif, po3mMipy pesepsy

4, OuiHKa KOMICIMHOI CiTKM A5 KOXHOro A0roBopy

5. OujiHKa po3mipy noaaTKy Ha NPUBYTOK Big cTpaxoBoi npemii (0% abo 3%)

6. OUuiHKa agMiHICTPATUBHMX BUTPAT, LLO CKNAAAThCA 3:

6.1. Butpart, nos’sa3aHMx 3 BUNAaTamMM (CTPAXOBUX i BUKYMHMX Cym) (Hanp. KOMiciMHa BMHaroposaa
6aHKy), rpH

6.2. Butpart, nponopuiliHMx cymi npemiit (Hanp. KomiciliHa BUHaropoga 6aHky) ,%

6.3. ®ikcoBaHMX BUTPAT Ha AOroOBip, B IpH

7. OuiHKa 6e3pM3MKOBUX NPOLLEHTHUX CTaBOK, L0 BUKOPUCTOBYETLCA ANA:

7.1. [AnCcKOHTYBaHHA ¢iHAHCOBMX NOTOKIB

7.2. IHbNAUiMHOT NnonpaBKK GiKCOBAHUX agMiHICTPAaTUBHUX BUTPAT
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II. 3rigHo cTaHgapTiB MC®P3 4 nepeBipKa ageKBaTHOCTI 3060B’s13aHb BK/HOYAE:
1. MporHo3yBaHHA i OLiHKY NOTOYHOI BApTOCTi HACTYNHMX GiHAHCOBMX NOTOKIB:

1.1. Mo3nTmBHiI:

a) Crpaxosi npemii

1.2. HeratusHi:

a) Crpaxosi Bunaat1

b) BuKynHi cymum

c) AKBI3ULiHI BUTpaATK

d) Mpsimoro nogaTKy Bif, CTPaxoBUX Npemil
e) AZMIHICTPAaTUBHI BUTPATH

2. [opiBHAHHA OTPUMaHOI cnpaBeaIMBOiI BapTocTi 30608B'A3aHb KomnaHii 3i cpopmoBaHUMM Ha 3BiTHY
AaTy pe3epBaMu [OBrOCTPOKOBUX 3000B’A3aHb 33 BMpPAxyBaHHAM BiAMOBIAHMX BiACTPOYEHMX

aKBI3MLIAHNX BUTpPAT.

Tabnunua 1. AKTyapHi npunyLeHHA

Ne HasBa AKTyapHi npunyLeHHA
1 CmepTHiCTb 35-60% Big Tabaunui cmepTHOCTI CTpaxoBuMKa
I igHicTb 1-2 i .
HBanARIcTL P HESANIEHHO BIA 40-70% Bia TapudHoro 6asuncy CTpaxoBuKa
2 NPUYUHN
I igHicTb 1 i .
HBAZIARICTD % TP HE3aNeXHO BlA 40-70% Bia TapudHoro 6asuncy CTpaxoBumKa
3 NPUYUHN
CMepTHICTb BHACNigOK HELWACHOro o o
4 Bunazaxy (HB) 20-40% Big TapudHoro 6asncy CTpaxoBuKa
CmepHicT, BHacnIfl,OK AOPOXHEO" 30-70% Big TapudHoro 6asncy CTpaxoBuka
5 TPAHCNOPTHOI NpUroam
6 IHBanigHicTb 1-3 rp BHacnigok HB 30-70% Big TapudHoro 6asncy CTpaxoBuKa
7 TinecHi ywKoaxKeHHs (aopochni) CepeaHbopiyHa oLuiHKa 36uTKy=0,002646
8 TinecHi ywKoaKeHHs (aitn) CepegHbopiyHa ouiHKa 36uTKy =0,004374
9 KpuTuyHi 3axBoptoBaHHA 70% Big TapudHoro H6asuncy CtpaxosuKa
80 rpH No cmepTi Ta 404, pU3nKam Ha 1 gorosip;
BuTpaTh Ha BMNAATy CTPAXOBUX CYM
10 25 rpH no goXuTTIo Ha 1 gorosip
BuTpaTu Ha nepernag ymos 25 rpH Ha 1 J0roBip
11 CTpaxyBaHHSA, B T.4. peayKyBaHHA
12 BuTpaTn, nponopuiiHi cymi npemii 15%
13 dikcoBaHi BUTpaTH 50 rpH Ha 1 gorosip 3 peryasapHMMKM BHECKaMM
1 pik 25%
OujiHKa BiporifHOCTi po3puBy 2 pik 16%
[l0roBOPIB Ha KiHeLb POKY 3 pik 5%
14 4 pik 5%
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5i 6inbwe pokn 3-5%

1-2 pik 0%
OuiHKa BiporigHOCTI peayKyBaHHA 3 pik 5%
[0roBOpiB Ha KiHeLb PoKy 4 pik 5%
15 5 i 6inbwe pokn 5%

. . . ) i i i 1
OuiHKa 6e3pU3NKOBOI NPOLLEHTHOI 3-5% AnA 4OroBopiB y HaUiOHa/IbHIM BantoTi,

16 CTaBKMU

2-4% pnAa AoroBopiB B iHO3EMHil BantoTi

Ta6nunua 2. NepeBipKa afeKBaTHOCTI 40BrocTPoKoBux 30608’A3aHb CTpaxoBuKa

BennuunHa
CdopmoBaHuii pesepsy BiknageHi 3?IIV|LI-.I?K CnpaB_ep,nMBa
peseps AO0BroCTPOKOBUX e AKBi3nLiiHNX OujiHKa
, AKBi3ULilHI . , .
[OBroCTPOKOBUX 30608B’A3aHb 6€3 BUTDATH. THE BUTpAT nicna 3060B’A3aHb Dediunt
3060B’A3aHb, TUC. 3aCTOCYBaHHA pr H' | moaudikauii, CTpaxoBuKa,
rPH. moaudikauii, Tuc. PH. TUC. TPH. TUC. TPH.
rpH.
Makc(0;[5]-
1 2 3 41=[3]-([2]-[1 5
[1] (2] (3] [4]=[3]-([2]-[1]) [5] ([1]-[4]))
183 428,5 192 888,3 20552,9 14 052,2 1352349 0,0
Tabauua 3. MNepeBipKa afeKBaTHOCTI pe3epBy 3asaBleHUX Ta HEBPEeryAboBaHUX 36UTKiB
ChdopmoBaHmin pesepB 3aABAEHUX TA Cnpasea/iMBa OLiHKa pe3epsy
HeBperynboBaHUX 36UTKiB 3aABNEHUX Ta HEBPEry/IbOBaHMX 36UTKIB
OediunTt
BMKynHi cymun Ta cTpaxosi BMKYMNHi cymun Ta CTPaxoBi
BiALUKOAYBAHHA, TUC. TPH. BiALUKOAYBAHHA, TUC. TPH.
2959,1 2959,1 0,0

3 Tabauui No2 ta Ne3 sunaumeae, wo aediunt cdopmoBaHUX pe3epBsiB BiAHOCHO cnpaBeanBUX (A0CTaTHIX)
pe3epBiB HabyBa€e HY/IbOBOrO 3HAaYEHHA, OTXKe, CTPaXoBi pe3epBu cPOPMOBaHI B AOCTaTHIl Mipi i aaeKBaTHO

NPUAHATUM CTPaxoBMM 3060B’A3aHHAM.

AkTtyapin  Kyuyk-fAlueHko C.B.

Ceigoutso Ne 01-020 Big,

11/08/2016
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25. noAli nicna 3BITHOI AATH

Micna 3BiTHOI AaTkn (31 rpyaHAa 2018 poky) He Biabynocs noAin, Aki 6 Mmann iCTOTHUIM BNAUB Ha MOKa3HUKK
¢diHaHcoBOI 3BiTHOCTI KomnaHii Ta BMmaranm 6 po3kputta iHPopmauii B npumiTKax [o uiei ¢iHaHCOBOI
3BIiTHOCTI.

Fonosa MpasniHHA MpAT «CK «KA Mutta» KoBaneHkKo B.B.

19 notoro 2019 poky
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